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THE WEEK. 


Some increase in business, incident to the opening of the 
fall activities, is noted at many of the leading trade 
centers, but as a whole the domestic commerce of the 
country is still retarded by the impairment of confidence 
as the result of the political uncertainties. As a rule 
buyers are disposed to limit purchases to immediate re- 
quirements. The current needs of the American people 
are large, accustomed as they are to a liberal scale of 
living, and these immediate requirements in the aggregate 
make an immense total. The record of bank clearings, 
however, compared with last year, now shows a decrease 
outside as well as in New York, the percentage of loss 
being 8.1 outside of New York and 38.3 in New York. 
On the other hand railroad earnings in the firat week 
of September increased 5.1 per cent. There is a large 
movement of grain and cotton to distributing markets at 
declining prices, but the banks have thus far been able to 
finance this movement without strain. .The action of the 
London bankers in refusing the American plan of validating 
cotton bills of lading, however, creates a situation that 
might easily become critical if some compromise is not soon 
arranged. It is notable that the London rate of discount 
remains unchanged. The recent improvement in the iron 
and steel trade does not appear to have been maintained, 
and the actual conditions are best disclosed by the statement 
that the United States Steel Corporation is now operating 
only about two-thirds of its blast furnaces and that there is 
a large reduction in unfilled orders. The dry goods markets, 
although moving with fair activity in certain districts, par- 
ticularly in the West, continue as a whole to be charac- 
terized by conservatism on the part of both buyers and 
sellers. While there has been a considerable resumption of 
operations by New England cotton mills, the output is limited 
tothe current needs of the trade. Woolens and worsteds 
are dull and shoes are being traded in very sluwly, though 
stocks are apparently low. Retail business has been stimu 
lated by the return of pecple from their summer vacatio1s 
and the beginuing of fall buying. ‘The best feature of the 
situation is the continued improvement in the corn crop 
conditions. Agricultural exports in August were very 
heavy, being not orly in excees of July but much larger 








than in August of last year, the gain being mainly in cot- 
ton. Foreign commerce of New York in the latest week 
amounted to $31,090,854 against $22 627,683 laet year. Im- 
ports exceeded exports by $5,425,722 as compared with an 
excess of $6,148 913 last year. 

Inquiries for pig iron are confined chiefly to next year’s 
deliveries, but actual business is restricted because pro- 
ducers are reluctant to accept contracts at the present basis 
of prices. Consumers, on the other hand, are not inclined 
to raise bids, as accumulated stocks remain large and some 
furnaces are considering the advisability of blowing out 
additional stacks. It is estimated that the leading interest 
is now operating only 67 per cent. of its active blast furnace 
capacity, while the latest statement of unfilled orders on all 
materials shows a reduction of 433,803 tons during the 
month of August. Most business in structural shapes and 
plates in the Pittsburg district has been placed at $1.40, 
although slightly lower prices have been quoted in a few 
instances. Car requirements appear to be about filled and 
some abatement of activity is expected in this department. 

Purchaees of staples throughout the dry goods markets are 
confined to well-defined requirements, reorders being 
frequent but small. Advances are announced in spring 
prices on dress ginghams, tickings and shirting chambrays. 
Brown domestics are seasonably quiet in fi'st hands. Job- 
bers are ready to buy staple cotton domestivs at present 
prices if epring dating is granted. Jvubbers’ stocks are 
known to be io a healthy condition; jobbers in the West 
are having a fair business. Of the 110,000 pieces of print 
cloths sold at Fall River last week, 70 000 were futures and 
the balance spots. Manila has been buying prints again 
and business with India on standard drills the past four 
or five weeks aggregated 4,000 bales ; other Eastern mar- 
kets are dull. An improvement is noted in the demand for 
silks. Woolens and worsteds are still comparatively slow 
and yarns are dull. Some fair purchases of foreign wool for 
export in the Boston market, and sample lots of domestic 


taken for the same purpose, are the features in the wool 


market. Demand from home buyers is alto a little better. 

A slow and featureless market still characterizes the foot- 
wear trade. Buyers cperate in a hand-to-mouth way only, 
and while orders are more frequent aggregate business 
continues of small volume. The greater part of purchases 
now placed call for prompt shipment. ‘There is a better 
feeling in*the Eastern leather market. Upper stock is 
meeting with more demand, and larger tales would have 
been concluded but for the refusal to sell at current prices, 
which are out of proportion with the cost of raw stock. There 
is a fair amount of activity in packer hides, especially 
branded varieties, and sales for a week are estimated 
between 50,000 and 60,000, not including a large eale of 
spready hides in New York for automobile leather. 

Most leading farm products continue to recede in value, 
although the decline is not precipitous. Wheat is depressed 
by @ bearish statistical situation and a slack cash demand, 
while domestic exports last month showed a marked falling 
oft as compared with a year ago. The movement at the Noith- 
west was lighter, and western reccipts of 7,383,125 bushels 
compared with 10,194,429 in 1909, while exports from all 
ports of the United States, flour included, were 1,020,956 
bushels against 1.344,506 a year ago. Predictions of frost 
in the corn belt again fell flat and quotations weakened 
after early firmness. Arrivals at primary markets were 
3,910,211 bushels in comparison with 3,877,934 last year, 
and Atlantic coast exports of 103,255 bushels exceeded the 
76,852 reported in 1909. Traders in cotton hesitate until 
something definite is know regarding the crop. 

Liabiiities of commercial failures thus far reported for 
September amounted to $5,405,397, of which $2,185,136 
were in manufacturing, $3,102,997 in trading and $117,264 
in other commercial lines. Failures this week numbered 
241 in the United States against 239 last year, and 29 in 
Canada compared with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Business continues quiet in most wholesale 
branches, but more life appears in several departments of 
trade. Buyers continue cautious and most orders are for 
immediate requirements. The confidence to cause stocking 
up is still lacking owing largely to political uncertainty. 
There is more activity in the local pig iron market than for 
some time past, with slightly better prices reported on sales, 
largely in northern irons. No important movement in 
finished steel is reported, new business being slow. A good 
retail demand for anthracite coal has developed and yards 
are busy. Trading in footwear and leather shows moderate 
expansion. Dry goods jobbing houses are having a fair 
trade in seasonable goods, with mills unable to meet every- 
thing asked for in the way of reorders, especially on napped 
goods, flannellettes, etc. Most of the New England cotton 
mills resumed this week, but there is as yet only a partial 
resumption of production and output is still limited to the 
needs of the trade. Spruce lumber is firmer and more 
active. Fall business in painters’ supplies is steadily 
increasing. Hardware trade shows improvement. Lower 
prices for corn have led to quite liberal buying and trade 
in oats has been steady at the decline. There is a better 
inquiry for mill feeds. In flour, business is quiet, but larger 
orders could be booked at Jower prices than mills will 
accept. There is a fair demand for butter and a moderate 
call for cheese. Money is dull and easier at 2} to 33 per 
cent. on call, mostly 3, and 44 to 53 on time. 


Philadelphia.— Wholesale dry goods houses report the 
season’s business thus far as satisfactory. The wholesale 
millinery trade report fall sales moderate. Manufacturers 
of textile generally report trade dull. Wool is very quiet 
and manufacturers aie showing little inclination to pur- 
chase in advance of immediate needs, but dealers show no 
disposition to make concessions in price in order to close 
contracts. Shirt waist manufacturers state that there’is a 
coneiderable inquiry for samples and prices, and some 
manufacturers are booking fair orders. Cloak and suit 
manufacturers continue busy, some having more orders on 
hand than they are able to fill. Jobbers of hosiery, underwear 
and notions, selling chiefly to the local and nearby trade, 
state that the past week has shown a little improvement. 
The leather market remains firm. Gi!azed kid is selling 
well and there is an increasing export trade ; manufacturers 
report good orders ahead, and goat skins are to be had at 
reasonable prices. Wholesale shoe dealers report trade 
somewhat improved and sales increasing. 

Iron and steel show somewhat more activity, but sales are 
almost wholly for delivery during the last quarter of the 
year. Prices are pretty well maintained. The market in 
foundry iron is also rather more active. Collieries are 
working, but at reduced output, and the market in both 
anthracite and bituminous coal is sluggish. Dealers in 
electrical supplies report a fair volume of business and 
machine shops well employed. Contractors and builders 
are closing up existing contracts. Building records for 
nine working days in September show but 424 operations, 
aggregating $982,685, while for the corresponding period 
last year there were 575 operations, aggregating $1,269,095. 
There is a slight improvement in the demand for lumber 
and ¢florts are made to maintain prices. Manufacturers 
of cement report a good volume of business and prices in- 
clined to advance. The volume of business in paint is 
about normal, but owing to high prices buyers are only 
purchasing for their actual:requirementa, The chemical 
market is fairly active, buying for the most partis only 
for immediate use and very few large orders are being 
placed for future delivery. Prices are well maintained. 
The demand for spirits continues light and whiskeys are sel- 
ling moderately for present requirements. Domestic leaf 
tobacco is a little more active and there is a fair demand 
for Connecticut and Pennsylvania. Sumatra and Havana 
contizue to be sold in small lots to meet present needs. 
The large cigar manufacturers report an active trade from 
out of the city and the factories as a rule are working to full 
capacity. Groceries are advancing, particularly dried fruits, 
and goods are moving in fair quantities. Sugars are quiet 
and steady ; coffees are still high and the market firm ; trade 
is quiet. Collections generally are reported fair. Money 
on call is 4 to 44 per cent., time 44 to 5 per cent. and 
commercial paper 5 to 6 per cent. 

Pittsburg.—The volume of business in general lines is 
fairly satisfactory, though some complaints are made 
regarding collections. Jobbing lines are fairly active. 
Permits for building total in value a slight increase, but 
operations are not sufficient to provide contractors with all 
the work they might handle. Plumbing material is moving 
slowly and dealers complain of considerable tardiness in 








collections. The Westmoreland mining district is stijj 
idle to a large extent, but elsewhere coal production jg 
heavy, and a record output for August of 1,900,000 tong {fg 
announced by the leading producer for rail shipments, 
Run of mine coal is quoted at $1.15 to $1.25 at mines, and 
in some cases slight'y lower quotations are granted. A 
further improvement is noted in window glass, with an 
increased demand. 


Baltimore.—With the opening of fall, business in aj} 
wholesale lines has become more active, though money 
continues very tight and rates of interest are firm at six 
per cent. The amount of railway tonnage is considerably 
ahead of the average of former years, and coastwise steam- 
ship companies have been forced to transfer Jarger verselg 
to this port to accommodate the increasing water freights, 
Jobbers of hardware, house furnishings and tinware report 
a decided improvement in trade, due to cooler weather and 
the approach of the holiday season. There is a better 
demand for groceries and foodstufts of all kinds and priees 
are higher. Tradein dry goods and notions at wholesale 
has been quite good, and current orders are of substantia) 
size. Clothing manufacturers have had a good fa}! season, 
though the volume of sales was not altogether up to ex- 
pectations. Collections have been slower than for some 
years past and no improvement has yet been noted though 
it is expected that money will begin to come in as soon as 
the heavy weight stocks move. The volume of wholesale 
business in boots and shoes is far below the average, though 
improvement is looked for later in the seagon. 


New Orleans.—Continuous rainy weather has some- 
what restricted city retail trade and has had some effect on 
country business. Collections are reported fair to good. 
The cotton market opened this week with only moderate 
trading and with prices rather unsettled, fluctuating within 
narrow limits. Sugar continues quiet, receipts very light 
and quotations urchanged. From present indications the 
market will enter on the new year’s receipts with stocks 
practically depleted. Receipts of molasses and syrup con- 
tinue nominal. The rainy weather has had a somewhat 
depressing effect on rice and receipts are coming in very 
slowly. Prices are well maintained with top grades at 
about $3 45. Receipts for the season 240,174 sacks rough, 
against 227,850 for the same time last year, and 204,045 
pockets clean, against 226,522 for the same time last year. 
The money market continues steady, call loans are quoted 
at 5 per cent with ample funds for either crop or trade pur- 
poses. There are no indications of pressure in any quarter, 


Louisville.—The State Fair and low rajlroad rates 
have brought many buyers to this market and sales of 
staples have been heavy. Most jobbers had a good week, 
and business generally shows improvement is better than 
last year. Furniture factories complain of dull times but 
anticipate an early revival. Mahogany lumber dealers 
have sold fully 15 per cent. ahead of last year. Collections 
are improving. 

Cincinnati.—In wholesale dry goods there is an in- 
crease in the volume of business and the movement in 
fabrics generally has been active. Large orders are sent 
in by the traveling salesmen and the personal attendance 
of buyers is considerable. There has been no material 
change in prices and the market is firm. The movement 
in flour has been only moderate and the market easy, with 
a decline of 10 cents a barrel on all grades. More inquiries. 
are noted for pig iron than actual sales, yet the volume of 
business has been essentially enlarged and the results are 
satisfactory to sellers. The market is firm at the low 
prices prevailing and there are rumors of contracts closed 
for the first quarter of next year at a premium of 50 cents 
over outside quotations. Collections are only fair. 


Cleveland.—Cooler weather stimulates trade in boots 
and shoes, clothing and dry goods. Wholesale grocers and 
druggists report business good. The lake coal trade shows 
but little change. Contract ships are taking the bulk of 
the coal that is being sent forward. Wild cargoes are very 
scarce and some of the small carriers are taking short 
loads. Building operations continue active and supply 
houses in these lines report increase in their business. 
Machine shops and foundries are all busy and labor is well 
employed. Local demand for money continues firm with 
quotations from 54 to 6 per cent. Collections continue fait. 

Milwaukee.—Brisk fall weather, coupled with re-open- 
ing ot the schools, has stimulated retail business and, this 
being State Fair week, buyers are jin the market in large 
numbers. In the shoe line ordersare largely for immediate 
needs only. Sales and prices in the packing trade are good, 
although the high price of hogs has operated against the 
trade. Collections in this line, as well as in groceries, af 
good. Tanners are curtailing output. The brewing indt sity 
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continues busy. In the iron trade orders are slow and 
factories are not running at their capacity. Some improve- 
ment is shown in certain lines. There is a surplus of labor, 
particularly the unskilled. : 


Chicago.—Lower temperatures advance activity in 
leading retail lines and good general demand appears for 
fall supplies. Merchants at interior points find the season 
opening up very satisfactorily, especially in sections where 
crops are good and where money now circulates more 
plentifully. The attendance of buvers here has been 
greater than heretofore and, while operating conserva- 
tively to some extent, their selections have included a 
wider variety of higher grades in dry goods, furniture, 
millinery, carpets, music and art wares. Frequent re- 
orders now come forward for immediate shipment to the 
interior, and city trade equals expectations in both necer- 
saries and luxuries. Fall plowing is pushed ahead and 
the soil is found good for winter wheat sowing. Grain 
growers market more liberally than at this time last 
year despite lower prices, and deposits at country 
banks exhibit steady gain. The demand for cars to move 
farm products is yet unabated, and earnings of both rail 
and lake carriers exceed those of a year ago. Raw materials 
for factory conversion arrive in adequate volume. Receipts 
of live meats reach the greatest aggregate in a long time 
and packing becomes more extended, with prices more 
favorable to consumers. Outputs exhibit no diminution in 
the leading manufacturing branches, although active capa- 
city is slightly curtailed at Gary and South Chicago steel 
mills. Specifications come forward less promptly for fabri- 
cated steel, but orders for wire are remarkably heavy. 
Other metal working branches and the wood and leather 
working trades run steady. Building operations reflect 
seasonable activity. New buildiogs, $790 350, c»mpare 
with $1,781,320 a year ago, and real estate sales, $2 848 560, 
with $2,123,056. Choice commercial paper is quoted at 54 


. to 6 per cent. 


Total movement of grain at this port, 13 322,450 bustels, 
compares with 10,245,950 bushels last week and 11,645,574 
a year ago. Compared with 1909 increases appear in 
receipts 7.3 per cent. and shipnents 25.9 percent. Flour 
receipts were 193,059 barrels, against 153,348 barrels last 
week and 211,530 barrels a year ago. Shipments were 
203,702 barrels, against 163,178 last week and 282 986 
barrels in 1909. Aggregate receipts of cattle, hogs and 
sheep,312,069, compare with 271,035 head last week and 
261,755 head last year. Receipts of hides were 3,279,410 
pounds, against 2 325,000 pounds last week and 2,491,038 
pounds in 1909. Receipts of wool, 1,061 000 pounds, com- 
pare with 848,300 pounds last week and 826.285 pounds last 
pear. Receipts of lumber were 59,645,000 feet, against 
44,785,000 feet last week and 66,733,000 feet in 1909. Other 
receipts increased in wheat, corn, broom corn, butter, cattle, 
hogs and sheep, and decreased in oats, rye, barley, seeds, 
dressed beef, pork, lard, cheese and eggs. Compared with 
the closings a week ago, cash prices are unchanged in flour 
and oats, but lower in corn + centa bushel; lard 24 cents 
a tierce; wheat 24 cents a bushel; choice cattle and hogs, 
each 15 cents a hundredweight; sheep 20 cents; ribs, 25 
cents a hundredweight; and pork 50 cents a barrel. 


St. Paul.—Current business maintains a satisfactory 
volume and the movement of staples compares favorably 
with last year’s. Conservatism is evidenced, however, in 
placing future orders and advance sales fall below last 
season. Dry goods jobbers report steady distribution and 
sales equal to a year ago. Millinery sales for the season 
show a healthy increase and fair gains are noted in clothing 
and women’s ready-to wear lines. Cunditions are zenerally 
satisfactory in hats, furs and gloves. Footwear lines are in 
seasonable request. More interest is shown in harness and 
saddlery tor immediate delivery. In wholesale drugs, 
chemicals, paints and oils trade is normal. Grocery and 
hardware jobbers report a good general trade. Agricultural 
supplies and machinery are in fair request. Collections ir- 
regular. 

Minneapolis.—With seasonable weather prevailing, 
trade conditions continue to improve. Dry goods, wearing 
apparel and footwear are in steady demand. Lumber 
mills have started after a few weeks’ shutdown on a drive 
of 20,000,000 feet. Manufacture for the year will fall below 
the average normal cut, but a fair amount has been sawed. 
Prices are steady, with the demand strengthened. Collec- 
tions are fair. 

St. Louis.— Attendance of country buyers is falling off 
and is now only moderate, but their purchases are in the 
main fair, while the mail orders for prompt delivery are in- 
creasing. On the other hand traveling salesmen for the 
leading lines are, with few exceptions, sending in satisfac- 
tory orders fur future delivery. Outward movement of 





merchandise and the different manufactured articles is now 
in full force. Retail trade is improving, but is not very 
active. Collections are fair. Rains are general and 
weather conditions continue favorable for corn, pasturage, 
and the late crops. Some of the manufacturing establish-s 


_ments have an increase of future orders, while with others 


the increase so far is light. Liberal receipts and activity 
in wheat continue; price le lower. Corn lic. and oats $c. 
lower. Demand for flour from exporters and domestic 
buyers is reduced, and prices are 10c. to 15c. per barrel 
lower. Pig lead and spelter are in good demand at steady 
prices. ‘Spot cotton offerings are light and prices §c. lower. 
Cattle receip's are heavy and prices 15c. to 25c. lower. 
Hogs are in light supply and steady, with top price at $10. 
Lumber offerings are fair and bulk on contract delivery ; 
good stock is steady. Demand for money is liberal and 
rates range from 54 to 6 per cent. 


Kansas City.— Retail trade is fair, jobbers report mail 
and wire orders satisfactory, with a goodly number of buyers 
in the market. Local millers report a moderate business. 
Wheat values declined slightiy but did not affect the asking 
price for flour. Some export business in low grades is 
being booked. Local mills made 61,700 barrels of flour the 
past week. Kansas mills are dissatisfied with the flour de- 
mand and prices offered. Both wheat and corn prices 
dropped, the latter on favorable weather conditions prom- 
ising a big crop. In the live stock market cattle receipts 
were liberal, but mostly of a low grade, and the hog market 
was also weak. The quality of sheep was good but trade 
slow and values lower. The local demand for money has 
eased up, while country business is about as usual. 


Portiand, Ore,—Fall trade has opened actively in 
all retail lines and the volume of business during the 
remainder of the year promises to surpass all previous 
records. Wholesale trade with the interior is good in 
spite of the slow marketing of wheat. Wheat shipments 
were light last month, only 298,906 bushels being forwarded 
to California and none going abroad. Over 1,000 000 
bushels have been accumulated here for export, which will 
begin moving this month. Seventeen ships and steamers 
have been chartered for grain loading at this port to date 
as compared with 48 vessels at this date a year ago. Farm- 
ers are holding wheat firmly, expecting better prices later. 
August was the record month for the year in lumber ship- 
ments, the total amount sent out being 30,928,090 feet, of 
which 20,436,090 went to foreign ports. Total receipts of 
live stock at the Portland Union Stockyards last month 
were 34,261 head, or 6,191 head more than received in Au- 
gust, 1909. Hop-picking is in progress in al] parts of Oregon 
and the quality is proving better than for ten years. The 
market has opened in a small way at l3c. The summer 
fruit season is winding up with prices well maintained. 
eastern buyers have contracted for most of the large crops 
of Oregon apples at prices satisfactory to the growers. 
The wool season is practically closed and most of the east- 
ern buyers have gone to Australia. Less than 500,000 pounds 
of the clip is unsold in Oregon. The drought has cut down 
the potato crop about 25 per cent. and prices are stiffening. 
Building operations are heavy, the total permits issued in 
August aggregating $2,444.415 in value, an increase of 
145.39 per cent. over the corresponding month of 1909. 
Real estate transfers held up well in August, a month usu- 
ally dull, totaling $1,784,840, an increase of 6.89 per cent. 
over August last year. 





Trade Conditions in Canada. 





Montreal.—aA touch of fall-like weather has given some 
impetus to the dry goods trade, and travelers are doing a 
fair sorting business. Retailers in this line had a busy time 
last week, the many visitors runving into the hundreds of 
thousands. British advices report strained conditions 
between employers and operatives in the cotton trade, 
which may result in a general lockout. Linens are very 
firm. The demand for leather is moderate. Receipts of 
hides are comparatively light, but there has been no recent 
change in prices, dealers buying on the basis of 10 cents 
for No.1. Metals, construction material and general hard- 
ware show a good movement. The noteworthy feature in 
groceries is the very high price of Valencia raisins; the 
crop is reported very short and quotations are two cents 
above the figures of last year. California muscatine are 
correspondingly dear. Sugar refiners report the demand 
unprecedently light. One of the local refineries is reported 
as working short time, but there has been no recent change 
in quotations. Canned goods rule very firm, and the re- 
ported shortage, more especially in peas and apples, is con- 
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firmed. City collievtiuns are fair, but country remittances 
from some sections are very poor. 


Toronto.——Trade in wholesale circles is generally active 
and the feeling is hopeful, with an assurance cf a large move- 
ment in fall and winter goods. Shipments westward will 
probably be greater than ever thissearon. Large quantities 
of heavy goods are being packed to ship by water before 
the close of lake navigation. The sorting-up trade in dry 
goods is satisfactory and sales of millinery are heavy for the 
fal| and winter seaso:s The clothing trade also is active. 
Piices of leading staples are very firm and paymepts have 
improved. The building trade is good, with demand active 
for all classes cf material. The movement in grocerirs is 
fair, with pric«s in most cases firm. Leather is quiet and 
steady and hides unchang: d The wheat trade is very dul’, 
with prices too h gh for export. Very little Ontario grain 
is coming out, and for the season of the year trade is re- 
st'icted. Hog products are quiet and firm; also dairy 
producte. 





BRITISH TRADE REPORTS. 


[By our Special Correspondent at London. ] 

Business is naturally quiet at this season and this year 
has been no exception to the rule. Towards the end of 
last month, however, conditions greatly improved, erpe- 
cially in the commercial markets, where increa:ed inquiries 
bot1. for raw matarisls aii firished goods were rec:;ived 
from all quarters and particularly from the colonies. A 
great improvement in the weather in Europe has given 
confidence to those who are holding off from purchasirg, 
with the result that the price of wheat has fallen. Large 
incrvases in the visible supply and in shipments have helped 
ths movement. Harvesting operations in the United 
Kingdom have been very successful, the wheat being of fair 
quality and harvested in good condition. Many European 
countries report a shorter crop than last year, but prospects 
are generally bright. The h lidays in Linea hire have 
naturally contributed to depress the cotton market and 
sales at the moment appear at their lowest limit.. In the 
future market ths bulls and bears are watching each other 
keenly, the progress of the crop in America being of course 
the krynote to the ultimate condition of affairs. In cor- 
sequence of the present uncertainty little or no business is 
being transacted, the result ot this continuous policy being 
followed as regards production by something like a shortage 
in many departments. This has led to firmer prices in 
cotton fabrics. and since the demand from India is a trifle 
brisk, rates in yarn and cloth show anincrease. A setback 
has been the cunsequence in the la‘e trade, chiefly owing 
to a jack of or ers from the United States. The hosiery 
trade continues b isk. Considering the continued vitality 
of the trade in wool and woolens in the United Kingdom 
the wonder is that increased capital is not put into the 
business. Month after morfth the reports from Bradford, 
Dewsbury, Leeds and other centers of this business speak 
of extended demands and healthy conditions in the yarn, 
wovlen and worsted branches, and to-day we are told that 
machinery at all the principal consuming districts is gen- 
erally well empl. yed, with every indication of the mainte- 
nance of current values; there is a healthy consumption, 
spinners are busy and refusing orders, and there is not a 
single despondent note struck in this branch of English 
trade. 

Improvement is recorded in most depar ments of the 
Ovgineering trade, this applying both to raw materials and 
to iron and steel manufactures. [n some districts the 
conditiun uf things is decidedly prosper us, shipbuilders 
and «engineers on the- whole having very little to complain 
abvut, while the outlook can in no way be called unpromie- 
ing. In the general engineerirg trades there is also a good 
deal of activity, moor builders, machine tool makers, 
railway material manufacturers and others being busily 
engaged, and the increase of inquiries from abroad being by 
no meins the least agreeable feature of the revival. 

The shipping trade has participated in the fairly general 
waking up of the last few weeks, steam tonnage being in 
better demand on the whole and advances : f freight being 
reported in some departments. Careful inspection of the 
Kent hop fields leads to the conclusion that the crop will be 
the same as last year. In the leather trade the most 
optimistic feelings prevail and the colonies and America 
are reported as very large purchasers of boots and shoes. 
It is significant that new factories on a large scale for the 
production of these commodities are being projected. 








TRADE OF SOUTH AFRICA. 


In his last annual address the President of the Cape Towp 
Chamber of Commerce, Hon. J. W. Jagger, M. L. A., 
reviewed at some length the course of trade in the British 
South Afriean Colonies during the year 19¢9. As the re- 
turns quoted in this address are the latest available and 
serve to present a very complete picture of the commercia} 
activity of thea great region now merged in the Union, 
the following abstracts from Mr. Jagge1’s address are ap- 
pended : 

‘‘ Twelve months ago the cloud of depression had com. 
menced to lift in the Tranevaal, but up to that time there 
had been no sign of its lifting at this end of South Afiica, 
It was only in the latter half of the year that sigs of in- 
provement showed themselves in Cape Colony. That in - 
provement, however, has been steady and continuous, and 
to-day there ean be no doubt that trade is better than it 
was twelve months ago. All the usual indications, such as 
increasing imports ar d railway traffic retu'ns, point in that 
direction. The causes of this improvement are, | think, to 
be found in the very large increase in the production of the 
country during the last tew years, both in the agricultural 
ani p:storal and ion the mining industries, and, upon the 
whole, the very satisfactory prices being realized for most 
of our produce. Taking the country as a whole, our farmers 
have during the last four or five years had good seas: ns 
and have been doing well; and it is evident that they now 
feel themaselves in a position to increase their expenditure. 
An increased spirit of enterprise and energy is also abroad 
among them, which will, while tending to increare their 
production, also inerease their requirements. While the 
output of gold shows an increase, the diamond industry 
appears to have almost reached the position of prosperity 
woich it enjoyed prior to October, 1907. In examining the 
fizures of the trade of South Africa for the year 1909, the 
most prominent fact brought out is the very large increase 
in the production of the country ; and the most satisfactory 
feature about this increase is that it has been relatively the 
largest in industries other than mining. 

‘‘The total value of the exports from South Africa, 
including specie, was £51,151,463, as compared with 
£45,876,713 in 1908—an increase of 11 percent. Of this 
large export, gold accounted for £33,439,875, or 65.4 per 
cent; diamonds for £6,370,301, or 12.4 per cent , and other 
ores and minerals for £1,584,028, or 3.1 per cent. Minerals 
altogether accounted for 80.9 per cent. of our exporte, 
showing clearly that mining is, from the economic point of 
view, the most important industry in South Africa. The 
exports, other than minerals, amounted to £9,757,259, or 
19 1 per cent. of the total, and it is a sign of progress in 
the right direction that this proportion is almost 3 per cent. 
more than in 1908 Of the exports other than minerals, by 
far the most important was wool, which amounted to 
£3,728,470, representing an increase of almost a million on 
the value exported in the previous year, and 26,750,000 
pounde in weight. Ostrich feathers come a good second 
with £2,091,780—an increase of £353,000 over the year be- 
fore, and 151,000 pounds in weight. Hides and skins 
come third with a value of £1,144,790 and an increase of 
£354,000. Mohair also shows a considerable increase; 
and the quantity of maize exp rted jumped from 463,000 
bags, valued at £207,718 in 1908 to 1,520,000 bags valued 
at £665,596 in 1909. All these figures are records in the 
trade of South Africa, and are tangible evidence of the 
increasing production cf the country and the consequent 
increased spending power. Altogether, the exports of 
Colonial produce last year show an increase as compared 

with 1908 of £2,339,075, or 32 per cent. 

‘‘The total imports of merchandise, excluding government 
stores, last year amounted to £27,183,853, as compared 
with £24,438,266—an increase of £2,746,587, or 11 per 
cent.; and the net import of specie amounted to £1,443,760. ’ 
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BANK EXCHANGES. 


Not since 1903 has the volume of bank clearings for the first half of 
September been so low as this year, and instead of expanding as the 
month progresses and the movement of the crops and activity of fall 
trade call for increased payments through the banks, clearings this year 
are contracting; for the current week total bank exchanges at all lead- 
ing cities in the United States are $2.187.107,724, a decrease of 29.7 per 
cent. compared with a year ago and 25.4 per cent. under the corre- 
sponding time in 1906. Many cities ip all sections contribute to the loss, 
which is particularly marked at New York—where reduced stock market 
operations affect the total materially —at Boston and Chicago. There are 
gains at Baltimore, Pittsburg and some cities in the West and South- 
west but none of them are notably Jarge. In some measure bank clear 
ings are a reflection of conditions prevailing thirty, sixty or ninety 


days previously, and this fact must be taken into consideration at all 
times. The quietness in some leading markets during the past few 
months naturally reduces payments now. Ordinarily at this season 
there is a Jaree expansion in bank clearings, extending well into the 
winrer This is apparent in the average daily figures of the two pre- 
ceding years with which comparison is now made, but it is also notable 
by its absence this year. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three years: 

































































Week, Week, Per Week, Per 
Sept. 15.1410. Sept. 16.1909. Cent. Sept. 29,1906. Cent, 

SE $134,639,705 $155 267,107 —13.3 $156,466,257 —13. 
Philadelphia .. © 125,513,186 133,714,447 — 6.1 144.452,187 —13.1 
Raltimore ..... 31.418,095 25,836,048 +216 27,057,615 +16.1 
Pittsburg .... 48 936,328 47,925,716 + 2.1 47,472,771 + 3.1 
Cincinnati..... 22,683,150 24,316,550 — 6.7 23.716.550 — 44 
Cleveland .... 20,210,270 19,633.931 + 29 16.306,579 +239 
Chicago ‘ici 212,863,485 270,416,473 —21.3 207,544,302 + 2.6 
Minneapolis... , 23,374,967 19.933,031 + 5.5 19,318,117 +27.7 
St.Louis ..... 67,897,615 63.081,011 + 7.6 55,398.064 +22.6 
Kansas City... 55,063,640 560,333,863 + 9.4 28,602,004 +925 
Louisville ... 11.751,247 10 385,007 +132 12.419,298 — 5.4 
New Orleans. . 16,659,157 17,133,589 — 2.8 16.453,134 + 1.3 
San Francisco 45,904,108 48,823,700 — 6.0 49,737,233 — 78 
Pi Total ..... $818,206,890 #890,232.404 — &,1 $804,944,011 + 1.6 
New York .... 1.368,900,854 2,219,022,666 —38 3 2,125,648,405 —35.6 
Total all... $2. 187,107,724 #3,109,255,170 —29.7 $2930592,416 —254 

Average Daily: 

Sept. todate... $384,484,000 $47,170,000 —21.2 $492,554,000 —220 
August ........ 374,257,000 470 846.000 —205 449 986,000 —168 
BET eccesecscescs 472,946, 465,991,000 + 1.5 425,723,000 +11.1 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,380,000 + 3.4 
let Quarter.... 563.619.000 460,628,000 +20.2 515,393,000 + 7.4 





THE MONEY MARKET. 


About this time last year money rates, both here and abroad, had 
begun to give evidence of the pronounced firmness that developed with 
the opening of October, but at present there is no indication of any 
similar change occurring in the general situation, although an early 
advance in the official English discount charge is still a possibility. 
Just bow long the Bank of England directors will maintain the 3 per 
cent. rate now current depends largely, of course, on the future ten 
dency of the international exchanges in conjunction with the extent to 
which the foreign gold demands are carried ; yet, even if protective 
action is necessitated, it is extremely unlikely that a 5 per cent. basis 
will be established by the third week in October, as was the case a year 
ago. Conditions then were unusual in certain respects, whereas now 
funds atpear to be becoming somewhat burdensome at London, and 
with the leading British institution reporting a ratio of] reserve to 
liabilities of 534 per cent. no uneasiness is felt regardirg the outlook. 
Here, also, the monetary situation is viewed with confidence, early 
yredictions of probable stringency in the fall having been entirely 
dissipated. It is true that there has been a big shrinkage in reserves of 
late and that crop requirements are not yet satisfied ; but, on the « ther 
hand, a surplus of $28,000,C00 seems ample to meet all prospective 
needs without undue strain. Complete statistics of the condition of 
National banks at this city under the recent call of the Comptroller of 
the Currency show that combined cash holdings amounted to $504,481,000 
on September 1, as compared with $478,523,000 on June 30, while loans 
contracted $71,426,000 during the same period, thus indicating that local 


institutions were well fortified at the beginning of the crop moving 
season. Thedecliving tendency in foreign exchange received a check 
right at the start this week, and demand sterling recovered to 4.8640, 
although this position was not maintained Speculative operations 
were undoubtedly a factor in the rise, as London. discounts were easier 
and offerings of commercial remittance were again fairly liberal. Both 
grain and cotton bills should appear with greater freedom from now on, 
and it would seem that rates must ultimately reach a lower level, yet 
the future course of the market is considered uncertain. Ths outlook 
has been complicated by the action of foreign banking interests regard- 
ing the guarantee of cotton bills of lauding, although it is believed that 
a satisfactory agreement in the matter will be reached in due time. 

_Call loans were firmer, renewals being made at 2 per cent. for the first 
time in several weeks. The highest figure reached was 2} per cent. 
and the minimumn 1? per cent. No appreciable change has occurred in 
rates for time accommodation. although the undertone appears slightly 
easier. The detail d range is now 3} to 33 per cent. for sixty days; 4 to 
4; per cent. for ninety days, and 4} to 4% per cent. for fcur, five and six 
months’ maturities. Inquiry for eommercial paper remains moderate, 
but some ex;ansion in business is expected before long. Bilis of the 
choicest endorsement running four to six months can be discounted 
at 5} per cent. in some instances, but 6 per cent. is the figure usually 
named, while sixty to ninety days’ endorsed bills receivable range from 
54 to 53 per cent. 





FOREIGN EXCHANGE. 

A recovery in foreign exchange carried rates for demaud sterling as 
high as 4,8640, or about jc. above last week’s minimum quotation, the 
firmness being attributed, partly, to purely speculative influences. 
Cable transfers were strong in resy onse to the inquiry incident to the 
London settlement, but the rise in sight drafts occurred even in the face 
of declining discounts at that center, and the future course of themarket 
remains obscure. Offerings of commercial remittance should logically 
increase as the season advances, and the decision of foreign bank: rs 
regarding the certification of cotton bills of lading may hasten the out- 


ward movement of that staple. Shipments abroad last month showed a 
substantial gain, and in point of valueall commodity exports rose about 
$9,500,010 as compared with a year ago, yet deductions should be de- 
ferred until the import statistics are available. The Bank of England 
did not take any of the $3,000,000 new gold laid down in London on 
Monday, the Continent and India sharing this consigument at the 
official mint price. 





Sat. Mop. Tuer, Wer, Thurs. Fri 
60 days... 4.8320 4 8350 4.8350 4.8370 4.8365 4.8365 
sight...... 4.3605 4.8605 4.8615 4.2620 4.8520 4.8620 
cables..... 4.8635 4.8635 4.8645 4.2655 4.8650 4.8650 
, eer 95.06 *95 49 95's *95.19 *95.19 *95.19 


“1... «$5.18 % = 15.18% 
1-16 tt Leas 3-64 * Minns 1,32 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 20c. discount; Boston, 10¢ discount ; 
New Orleans, commercial 75c. discount, bank $1 premium : Savannah, 
buying 3-16c. discount, selling par; Cincinnati, par; Sun Francisco, 
sight 24c. premium, telegraphic 5c. premium; Charleston buying per, 
selling 1-10c. premium; St. Louis, 5c. discount bid, 5c. premium asked. 


SILVER BULLION. 


British exports of silver bullion up to Sept. 8, according to Pixley & 
Abell, were £5,455,500 against £5,981,800 in 1909. India received 
£4,342,000 and China £1,113,500, while last year £4,343.800 went to 
India, £1,555,200 to China and £82,800 to the Straits. Daily quotations 
follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.......... 24.444. 24.374. 24.44d. 24 50d. 24.56d. 24.564 
New York Prices....... 53.00¢c, 52.87¢. 563.00c. 53.12¢. 53.250. 53.25¢ 


FOREIGN FINANCES. 


The Bank of England considerably enharced its position by gaining 
£267,940 in gold ana reducing loans £496,000, which served to raise 
the proportion of reserve to liabilities from 52 06 to 53.43 per cent., now 
slightly higher than the figure reported on the same date last year. 
The total reserve increased abuut £800,000 and is now in excess of £30- 
500,000. The foreign demand for gold continues, yet no change was 
made in the official discount rate. The Bank of France issued a less 


favorable statement, cash on hand decreasing 4,650,000, while loans ex- 
panded 4,550,000 francs, this item now showing a heavy increase as com- 
pared with a year ago. Call money is stagnan: at London on the basis 
of 1 per cent, and open market discounts are about ¢ below the Bank of 
England rate. Private discounts at Paris were firmer at 2} per cent., 
while the prevailing figures at Berlin rose to 3j per cent. 


NEW YORK BANK STATEMENT. 


It is quite natural to witness declining bank reserves at this season of 
the year so that a further shrinkage of about $4,000,000 in the actual 
surplus last Saturday, following the extraordinary decrease of the pre- 
ceding week, does not reveal an unhealthy situation. Indeed, a reserve 
of fully $28,000,000 represents the strongest position local institutions 
have enjoyed, with two exceptions, in the past fourteen years, while cash 
holdings are practically equal to those available last year. Other com- 
parisons with 1909 are interesting; the surplus then was little in excess 
of $3,500,000, while the loan account has been reduced $84,700,000 since 
then, although deposits, on the other hand, are fully $100,000,000 


smaller. Interest in last Saturday’s statement centered on the actual 
figures because the average compilation was influenced by the adverse 
movements toward the cluse of the preceding week and was not, there- 
fore, a reflection of the banks’ true standing. The factors that caused 
the moderate loss in actual reserves included a $2,900,000 expansion in 
loans and a decrease of $4,500,000 in cash, which were only partially 
offset by the falling off in deposits. The average statement compares 
with earlier dates as tullows: 



































Week's Changes. Sept. 10, 1910. Sept. 11, 1909. 

DE cstciinennnocs Ine. $10,461,000 $1,261,737,700 $1,348 ,305,200 
Deposits. ............ Dec. ,414,900 1,27#,478,100 1.381,329,300 
Circulation ......... Dec. 776,100 44,860,400 51,630,400 
Specie .............. Dec. 10,180,700 280,765,600 279,929,500 
Legal tenders. ...... Dec. 1,999,600 63,196,600 71,872,000 
Total cash....... Dec. $12,180,300 $348 962,200 $351,801,500 
Surplus reserve..... Dec. 11,826,575 22 842,675 6,468,175 


Actual figures at the close ot the week were as follows: Loans, 
$1,261,101,000, an increase of $2,909,400; deposits, $1,272,758,100, a de- 
crease of $2,793,400; specie, $278,329,400, a loss of $4,693.100; legal 
tenders, $67,929.500, a gain of $205,900; circulation, $44,875,400, an in- 
erease of $497,200. Outside banks and trust companies report loans 
$1,093.805,500, a decrease of $3,768,200; deposits. $1.201,466,700, a loss of 
$8,736,900; specie, $120,282.900, a decrease of $1,451,900; legal tenders, 
$19,928,100, a gain of $469,300. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $286,800, exports $914,493 
gold imports $53,431, exports $28,400. Since January 1: Silver imports 
$3,356.918, exports $27,555,032; gold imports $20,043,552, exports 
$49.544,993. 
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{September 17, 1910. 
BANK CLEARINGS FOR AUGUST Acer goalie re 8 
. st. Louis........ $280,789,248 9263, 613 973 + 6.9 $224, 121 246 t 25.3 
F pow ne ua 6 104,20 60,518,900 iy 66,539,359 — 3.5 
= gouisville .... .. 52,444,818 47,018,116 +11. 337,6¢ + 6.3 
Total bank exchanges for the month of August make an indifferent Memphis........ 17,531,238 15'814'456 +10.9 sseoness +40.6 
: = , . : Nashville ....... 16,055,344 15,473,204 + 3.23 2,575,924 +23.0 
wn pst both with last year and 1906, the aggregate, htc to Chattanooga .--. 7.171.055 5,110,508 +410.3 6,580,575 Ts 
the statement published by R. G. Dun & Co., which includes 116 leadin fnoxville ...... 6,702,625 6,135,536 + 8.4 5,414,92 23.8 
neat soemresc nied d ree ® Birmingham 9,400,324 7,447,371 +27.0 7,759,080 +4219 
cities in the United States, amounting to only $11,440,903,263, alossof Mobile.......... 5.644.451 5.316.947 + 6.2 7,116,592 —20.6 
= . : , a ‘ - a . Houston ........ 47,017,814 42,216,228 -+11.4 37,079,372 +26.8 
15.0 per cent. compared with the same month last year and 13.0 per cent pagan 28°377 000 20°x29000 +362 24734000 414.5 
compared with 1906. This loss is due in greater part to the marked wort Worth ..... 20,049,104 22634388 —11.4 iecoune +i 
; Y 4 . Sa RBM EEE NIELY cccces y » 9 9 7 2,6 2. ) — . set <> 7 , . 
decrease in exchanges at New York City, where the extreme dulness in “Vicksburg —— . 395 th 772,000 rey y fier fengne ng . sts 
the financial and speculative markets has had a very pronounced effect [Little Rock..... 5,867,520 5,771,526 + 1 4,084,462 +43.7 
on the month’s clearings. Outside New York City, however, the Southern ..... $563,795,011 $#521,860,753 + 8.0 ¥#470,216,169 +19.9 
exhibit is much more favorable, the majority of the cities included in avovuer. 1910. 1909 PC. P.O. 
the statement report gains, and the total shows a small increase vhicago .......-.$1.077,147,324 $1,095,319,510 — 1.7 $886. NOH 954 421.5 
_ ' . . : Cincinnati ...... 9 42.300 103, 160.2 250 — 0. 104,187,250 —10.9 
compared with last year, while compared with 1906 there is avery Cleveland .. .... 34/933.6233 "251/989 +12.9 67.535.185 +26.2 
sati 2 > : i. we . : . : ve . I hii hires Ve ‘610, 261 68° 4: 5.899 414.5 54,493,031 +40.6 
aye oa ~~ In the New England States ee ee Milwaukee...... 2)815,052 4°,674,458 + 856 34,619,921 +4368 
In teXtlie an one or two other manufacturing Ines stlil adversely [udianapolis . . 41 460,600 33,974.054 423.1 30,803,903 +34.6 
affect exchanges at Boston and some other important centers, and Columbus, O.. 24,457,800 25,349,200 — 3.5 21,662,200 +4+12.9 
the total for that section shows loss, but there are gvod gains at - eae 18, 503,210 15,910,279 + 2.7 at reget = Tete 
Providence, Springfield, Portland, Me., Worcester, Lowell. Hartford Dayo oe O48, 104 $459" ate tes Ea oy Hy 
i New Haven. Many of the important cities in the Middle Atlantic . TT bese: 0 eA +a 244814 3" 
and Ne aT he a cities e Akrou i 4,000,000 3,36%,600 4+18.7 2.443.149 +63.4 
States make larger returns than last year, among them Philadelphia, IE isin dahon 4,045.352 2,340,425 +42.4 2,118,851 +909 
Pittsburg, Buffaio, Syracuse, Scranton, Reading, Wiikes-ba:re and —_ VO. 2,388,619 1L,~86,228 +-26.6 yey 4 ion 
Binghamton, but the total compared with 1906 shows a smali decrease — Md eae et yt en Hig 1463°972 z 2.0 
because of losses at Philadelphia, Piti-burg and Albany. In the Bvansville a ae 9°325.2 9 8.214.659 413.5 7,650,247 +21.9 
South Atlantic States iucreased returns from Baltimore. Atlanta, congee ERT aoe 555 2.592 7Al +105 Sane iat 133 
A its ¢ Jacks , ; . re | > £ isf Tory « i ps ort =. 4 6 406 3,876 683 + 5. ’ ot, c ‘ 2. 
en = J ee indicate nes Pye tt peso ynatte “ the South ——” 22 18°70 041 514 BT 3129613 4+ 13 
y trivutary to those centers, and the exbibit 18 still more TAVOF- = peoria _......... 12°589,701 11,201;5086 +12.4 10,993,177 414.5 
able when compared with 1906. Inereases at practic aliy every polnt Serinadiola. Ill.. 4,536,876 4,520,946 + 0.4 3,174,797 +42.9 
over last year and at the majority of cities, compared with 1906, make ane  wancndes 3,001,433 yt ed 13 tit teen 
a . s yg = oomington ... 2,59~ 4562 001,492 +2¢ 437,42 0. 
ay gy — tor the ~snoegls outh = at ng ae —aa,~........ 2342.2 2 2°232'394 4+ 5.4 1'373'754 +705 
ers as St. Louis, Chattanooga, Louisville, Memphis, Nashvilie,  peeatur___.._... 2,237,696 1,992,981 4123 1,659,293 +348 
Knoxville, Birmingham, Mobile, and Galveston indicating « well «Danville ....... 1,715,000 Se ete ae 
sustained volume of business operations. While there is ouly a very Jeckaonviiie.... aiabaee be3 15.128 +3 Let sit ties 
ine . last v . , 5 hal Vv rand Rapids... 427, 0,064,45 3.5 , ’ : 
— a OV — last year in the returns sree the Middle West, im, 5602590 5°439'494 + 3.0 3°704.286 +651.0 
aue to reduced exchanges at a few leading points, most of tne cities Jackson ......... 1,637,387: 1:515,000 + 8.1 968,278 +70.9 
mepees gains, among them Cleveland, Detroit, Milwaukee, Indianapolis, Ann Arbor 625,572 671.067 — 68 494,563 563 +265 
ayton, Youngstown, Canton, Peoria and Grand Rapids, reflecting , na — , —* 
the maintenance of activity at these important industrial centers. Central West .$1,565,050,336 $1,550,651,170 + 0.9 $1,203,442, 2,967 +21.0 
Compared with 1906, however, there is marked expansion. The Far AUGUST. 1910. 1909. P.C. 906 P.C. 
West makes a very satisfactory increase in the toral of all cities Minneapolis .... $36,5%5,992 $64,770,413 +337 $67,64~ Poae + 28.0 
reporting in that section, both compared with last year and 1906, the - A cccces ratty eh +? af aoe ey 7 003,157 + =. 
. 6s O1Ines..... 0,0 wl s90 ° ’ . 
gain over the latter year being especially notable, substantial business Sioux City ...... 10,063,440 9° 515,000 + 58 6 735,761 + 49.4 
operations being reflected in the gains at St. Paul, Minneapulis, Davenport ---... 5 868.455 4'772.319 +230 3,675,°43 + 59.7 
Kansas City, Omaha, St. Joseph, Des Moines, Denver, Davenport, Cedar Rapids . 4,064,546 3,832,433 + 6.1 1,976,825 +105.6 
Fargo, Sioux Falis and Wichita. Ail the more important cititson the  KansasCity..... a yy oe eeree 7 Oy: MaioT O08 + sy 
Pacific Slope make increas~s as compared with both years and some of eee 63'379'445 56,602,200 +135 40,110,187 + 63.0 | 
them are quite large, indicating the prevalence of generally satisfactory fremont ........ 1,562,872 442.372 +83 1,307,462 + 195 
conditions. San Francisco, Portland, Oakland and San Jose are amoung _— Lincoln ......... Be my ee +34 oad + .2re 
the i y Wichita ceceeoces me YS st ‘ 22s + 23.5 > , ‘ e 
cities reporting gaius. Topeka ......... 5.597.963 6417693 —12.8 3'316.233 + 688 
gy 1910. 90Y. PC 1906. P C. ae 37,793,317 34,941,784 +110 28,588 950 + 32.2 
Engiana. $681,003.074 $714 936,169 — 4.7 $710, 146,816 + 4.1 oo Sp g8.. 3,208,397 3,311,165 — 3.1 2.765,597 + 16.0 
Midane seins 919,475,764 877,903, '910 + 4.7 924598. 183 +10 Pueble.......... 2,260,099 2,398,08) — 58 2.083,8359 + 8.5 
So. Atlantic . 265,386,440 235,976,987 +12.5 213,316,363 +24.4 Fargo ........... 3,085,992 2, "985.921 + 3.3 1,832,582 + 68.4 
Southern.... 563,795,011 521,926,365 + 8.0 470,216,169 +19.9 siowx Falis ..... 3,686,794 2,899,395 +653.7 1,687,722 +118.6 
Central West 1,566,050,336 1,550,654,170 + O9 1,293,442,967 +4+21.0 a ~. an 
Western .... "648,097,727 484'804.333 +13.1 347,143,926 +658.0 Western ...... #548,097,727  #£484,804,333 +13.1 $347,004,148 + 58.0 
a 435, 827,084 __ 332.198,900 +14.0 352,830,236 +17.2 ‘ 
ee oe _ AUGUST. 1910 1909. .C. P.C. 
Total.... $4, “$4,978 1030, 436 “$4,768,335,223 + 4.4 $4,325,552,882 +4+156.1 San Francisco... $196,461, 337 $157,266,688 +24.9 ae 466, $10 + 43 
N.Y. City...  6,462,267,827  8,686,437,409 -—25.3  8,833,201,096 +268 Los Angeles... 62,415.15 57,770,168 + 8.0 97,179 +32.2 
Seattle.......... 49,248,764 51,862,992 — 6.0 Bx R38 ,524 26 9 
Ss eer $11,440,905,263 $13,454,772,631 —16.0 $13,158,753,978 +13.0 Portiand........ 41 549,703 30,743,877 +365.1 22, 581,%06 Het 
Average daily : Tacoma....-.... 45,743 23,652,593 + 7.6 16,178,597 3 
: tales id . . eo pokane........ 18,170,009 18,347,104 — 0.9 878807154 i048 
August ..... $423,737,000 $517,494,000 —18.1 $487,361,000 —13.0 gait Lake City. 2,812 552 28,727,133 —20.6 20,897,292 9.1 
tities ade 528,659,000 615,775,000 + 2.6 466,761,000 +132 elena.......... 4,123,569 8,652,113 412.9 3'380'807 +22.0 
June .......- 533,596,,00 542,094,000 ~ 2. 471. 329.000 +125 Oakland ........ 12,886,907 7,982,542 +614 15,663,526 177 
pene 522.942, 517.767,000 + 1.4 509,299,000 © an)0........ 2:713,2033 2/1936 23.7 1.748.581 455. 
April... 533,257.000 D23.733,100 + 22 519, 560,000 + 3.2 oanvose oe ee | ae 
arch ...... 561,518,000 464,479,000 +20.8 431,473,000 +16.6 __ Pacifie __..... 332,198,900 4.0 $€371,710,390 417.5 
February ... 591,353,000 503,579 OOO +16.4 566,752,000 + 4.4 eae ee _ _— ™ es 
January .... 682. 325,900 559,039,000 +22.0 625,015,000 + 8.6 
AUGUST. 1910. 1909. P.C. 1906. P.C. 
Boston .......... $537,157,787 $629,238 206 — 6.7 $626,569,177 — 6.3 TRADE CONDITIONS IN OMAHA. 
Springtield .... 8,167,347 ,396,.041 410.4 8,376,721 — 8.0 
4 ») B ( $¢ 7 4, ‘ t E ‘ 5 . . * ° 
go bpneg Y 221, oe0 5,601,568 $50 Sounds fas3 Omaha.—Trade in all lines has increased in volume. 
New Bedtord 3,985,413 3,954,429 — 4.3 2.535474 +49.3  Jobbers in shoes report shipments to date in excess of the 
mea 2,061,666 1,861,776 411.3 2,002,392 + 3.0 b 
Holyoke ....... 2.161.942 2,223,317 — 28 1878428 415.1 same period last year, anda heavy fall and winter business 
Providence .... 247.66 0,900 27,553,700 + _7.7 23,583,100 3.9 f re 
Portland, Me ... 8,726,504 73.459 412.3 ssav48 tos 18 anticipated. Large quantities of early fall goods = 
Hartford ........ 15,457,120 1472027443 $ 81 14112230 +91 being shipped by hardware dealers, and business for the 
“4 ‘ > . sOoQg « 
TET ES .... SORES 10,202,694 + 3.0 9,639,204 + 8.9 week shows a material increase. In dry goods a very active 
New England 681,003,074 $714,938,169 ~ 4.7 $710,146,816 — 4.1 house trade is being done and orders from the road are 
AvGausT. 1910. 1909. ~=—~P.C. 1906. po, plentiful, both for current and future shipment Grocers 
Philadelphia .... $579,595,283 554,930,926 + 4.4 $605,267,750 — 42 report sales in excess of 1909; they are busy filling future 
Pittsburg ....... 203,529,497 194,089,831 + 4.9 205,185,063 — 1.3 
Scranton ........ 10,441,051 9,990,552 + 44 8629416 421.0 Orders. 
Reading ........ 6,120,177 &,717,467 + 7.0 5,365,863 414.1 
— Barre. 5,730,883 §,328,541 + 7.6 4,459,303 +4+28.5 
<s 3,601,978 3,090,756 +14.9 2,512,882 443.7 FAILURES THIS WEEK. 
Greoiitiaie ara yt st: ected 7 y 2,018,670 + 4.) 
‘hester ,378,0 998.044 +190 2,268,929 + 4.8 ; 
Franklin ........ "914,280 1,118317 —18.3 1,116,174 —18.1 Commercial failures this week in the United States number 241, 
25 4 33,664,15$ 23 : ~ - . 
Riven cine 38'854 208 $8,640,705 + ie rehtRtt T wt against 205 last week, 197 the preceding week and 213 the corresponding 
Rochester ...... 15,044,121 16,238,924 — 1.3 14,505,332 + 3.7 week last year. Failures in Canada this week are 29, against 17 the pr> 
Syracuse ........ 9,566,990 8, 68,1 “8 +17.1 6,502,928 +47.1 ‘ - : , : 
Binghamton .... 1,994,560 1,668,800 +19.5 1,992,100 4+ 0.1 ceding week and 25 the corresponding week last year. Below are given 
2 ‘ » ¢ ‘ . : 
——— ety Str ett ~ Sa 5,364,653 +}2-4 failures reported this week, the two preceding weeks and for the corre- 
ssiaal $019.475.764 77.903.910 . sennnee sponding week last year, with the total for each section and the number 
Wide. ....... 929.2 19,10 $877,908, + 4.7 = €928,506,183 + 1.0 where the liabilities are $5,000 or more: 
“a my ‘ . 1909. P.C. 1906. P.C. sictenlinngpiitdintetaemstaresitienmsiatctenanmamia —— 
timore..... 23,032 89 * is ,66 8.1 111,926,118 -+ 9.9 
Washington .... . 26,202 631 395, "on H 99 . 20,13 33'329 +331 Sept. 15, 1910. | Sept. 8, 1910. I! Se pt. 1, 1910. || Sept 16,1909. 
Richmond....... 7,426,109 37 499355 — 03 23,190,551 +418.3 |] i BES 
eee “erases 13, sag Tae 10, ,469.6'4 +311 9,238, 492 +438.4 Section. | Or. | Over | oO Over oT tal 
m’ton, N.C. 970.782 416,653 +36.2 337,474 - 4.4 Total 4 Total Total Oo 
Charleston .... 4,719,034 3;717,130 427.0 srratais Lads 85,000 | ora’ |, $5,000 | Tone" | $5800 | $5,000 | 
Savannah ....... 15.635,618 14,32%,533 + 9.1 15, '223'797 + 2.7 | = — —s | 
Atlanta ..... 32,227,290 24,182,579 +4316 15,566,402 +107.0 =a 35 | ~3 | 32 65 31 | TO 88 85 
Augusta ........ 5,884,730 5,153,748 +14.1 4,402,697 +433.7  Sonth.........) 21 oY 12 53 | 19 | 67 11; 62 
Macon ....... 3,393,408 2,931,780 +15.8 1,895,915 +78.7  West......... si 14 56 | 19 43 17 f4 
Columbus, Ga . 1,363,429 1,311,533 + 4.0 1,121,964 421.6 Pacific ....... | S| 2] 2 31 | 3 17 9| 22 
Jack~onviile ... 9/21! 9,746 6,505,896 +41.7 4 '937 286 +86.7 mmm fee — | ee |e | | Leaties — \— 
——— United States) 87 241 70 205 72 197 || 76 | 213 
South Atlansie $265,386,440 #235,976,987 412.56 #$213,316,363 424.4 Canada ...... 10 | 29 9 22 > 23 6 25 
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THE GRAIN MARKETS. 


Each succeeding week serves to emphasize the bearishness of the 
wheat situation. Purely speculative conditions dominated domestic 
markets on Monday, covering by an overextended short account caus- 
ing a moderate rise in prices, but on the following day the declining 
tendency was resumed with increased vigor. The reasons for the long- 
continued depression at leading centers, both here and abroad, have been 
enumerated so often of late that repetition becomes monotonous, yet it 
is not possible to ignore the most salient factors in discussing the out- 
look. Thus, the statistical position alone stands out prominently as an in- 
fluence working for lower values; world’s supplies are now estimated 
at almost 55,000,000 bushels in excess of last year’s, with indications 
pointing toa further widening of this margin. Both Russia and the 
Dan ube appear to be overburdened with wheat, it being chiefly due to 
heavy offerings by those countries that shipments from all surplus 
nations established a new high-water mark last week at 17,656,000 
bushels, or not far from double the exports in the corresponding period 
a year ago. The Liverpool market did not immediately reflect this 
enormous outgo, inasmuch as a relatively small quantity went to the 
United Kingdom, but an increase of fuliy 12,000,000 bushels in Euro 
pean visible stocks and more favorable foreign crop reports soon exer- 
cised their proper weight. Domestic receipts have recently been 
diminishing and for this week ure much below the movement in 1909, 
re the demand continues light and supplies in sight are still increasing, 

eing fully 17,500,000 busheis greater than a year ago. Cheaper offer- 
ings by foreigners are affecting this country’s export trade, the 
official statemeut for August showing a shrinkage of over 3,700,000 
busbe!s in shipmeuts abruad during that month, and for the year thus tar 
there is adifference of consideraviy more than 8,000,000 bushels. Flour 
buyers are reluctant to purchase wheat on a declining market, and the 
output at Minneapolis, Milwaukee and Duluth fell to 332,000 barrels, 
which compares with 389,870 in the preceding week and 314.415 barrels 
a year ago, according tv the Northwestern Miller. Once again predic- 
tions of trost gave support to curn early in the week, but when these 
were not fulfill d and temperatures turned higher prices declined with 
considerable rapidity. kxports jast month amounted to 1,775,953 
bushels, against 784,024 in the same period of 1909. 

The gram movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total tor the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar tigures of exports. 


— Wheat——— Flour, Corn ————~ 
Western Atlantic Atlantic Western Atlantic 











Receipts. Exports. Exports. Receipts. Exports 
_— 1,307,880 102,205 9,079 778,192 50 
eusiesacabes 1,200,062 203.698 25,516 693,838 38,894 
eeececcccces: 1,359,981 %3,000 9,753 907,185 
coeeece 947,738 eoeeese 37,491 653,263 1,100 
tbthim bans 1,11<,701 48,157 8,595 742,111 34,671 
sone seueden 924,758 150,393 4,739 135,572 23,500 











cocccces: Eeeenae 592,453 95,223 
hesaee 10,194,429 335,360 177,002 3,877,934 76,852 
--- 22,419,837 1,301,724 703,663 14265,445 246,126 

last year 22,252,869 2,033,828 419,364 10,174,113 84,436 

Total western receipts of wheat tor the crop year to date are 75,608,958 
bushels against 60,333,024 a year ago,61,613,616 in 1908, 43,816,449 in 1907, 
61,402 710 in 1906 and 6,554,590 in 1905. ‘Total exports ot wheat, dour in- 
c:aded, from all United States ports, for the crop year to date are 9,085,165 
bushels, compared with 11,309,698 last year, 26,769,469in 1908,25,227,779 in 
1907, 28,958,991 in 1906 and 8,996,838 in 1905. Atlantic exports this week 
werd 1,020,956 bushels, against 726,536 last week and 1,182,369 a year ago. 
Pacite exports were nuthing. against 27.825 last week and 162,137 
last year. Other exports were nothing, against nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 35,608,480 bushels, 
against 29,702,300 a year ago, 26,296,085 in 1908, 31,986,666 in 1907, 
37,429,082 in 1906 and 38,141,489 in 1905. Total exports of corn since 
July 1 are 2,378,197 bushels, compared with 789,070 last year, 261,306 in 
1908, 11,249,855 in 1907, 5,633,810 in 19.6 and 8,037,64U in 1905. 

Wheat Movement and Supply.—Shipments of wheat 
from all surplus nations rose to a new high record last week, the com- 
bined movement reaching the enormous total of 17,656,000 bushels, 
according to Broomhall, against 13,376,000 in the preceding week and 
only 9,600,000 in the corresponding period a year ago. All countries, 
except North America, reported some increase, with the Danube and 
Russia again contributing the bulk of the total consignments, exports 
from those ports amounting to 6,(96,000 and 5,912,000 bushels, respec- 
tively. The Danubian offerings aloue were fully 5,000,000 bushels 
larger than in the same week of 1909, while Australia also shipped much 
more freely than at that time. Because of these heavy exports the 
quantity of wheat and flour on passage increased exactly 4,000,000 
bushels to 42,704,000, the gain being provided entirely by the amount 
destined for the Continent, as the total for the United Kingdom fell off 
moderately. European visible supplies expanded no less than 12,000,- 
000 bushels and are now over 30,000,000 bushels in excess of last year’s, 
while stocks at domestic points are also piling up, the aggregate being 
25,298,000 bushels on September 10, as compared with 10,741,000 in 
19)9; the Canadian supply, moreover, is double the total a year ago. 

The Corn Trade.—Wholly because of more liberal offerings 
by Argentina, world’s exports of corn increased to 3,879,000 bushels 
last week, according to Broomhall, which compared with 3 353,000 
bushels in the week preceding and 2,818,000 in the corresponding period 
of 1909. The movement from the South American Republic amounted 
to 3,561,000 bushels, or fully 1,0€0,000 bushels more than a year ago, 
but all other countries reported some decrease in comparison with the 


3,910,211 103,255 





previous week. Floating quantities of corn fell off moderately to 
20,492,000 bushels, against 18,428,000 last year, the loss being due chiefly 
to the smaller amount destined for the Continent. Supplies of corn at 
domestic points continue to maintain a liberal margin over the total in 
1909, a further increase of 216,000 bushels making the aggregate 2,966,000 


bushels on September 10, as compared with 1,957,000 a year ago and 
2,006,000 bushels in 1908. : ill ih tt 


THE CHICAGO MARKET. 

CHICcCAGO.—Comparatively heavy movements of the leading grains 
again appear, receipts and shipments showing well above those of both 
last week and this week last year, but thereis yet notable decrease 
shown in flour. Operations have been influenced by the enormous 
marketings and rapid accumulation of supplies at terminals, together 
with greatly increased world’s shipments, and the average values ex- 
hibit moderate decline over a week agu. The effort to maintain 
wheat around one dollar a bushel has become weakened from the effects 
of liberal supplies in sight and free offerings for future forwarding. 
Shrewd traders feel that quotations must recede to an export basis 


before the demands become adequate to assure a satisfactory outgo. 
There are now 27,885,000 bushels of grain in public and private eleva- 
tors here, which is nearly 700,000 bushels more than their normal 
capacity. This isa condition which has not heretofore been experi- 
enced at this port, and in view of the bulky arrivals expected this 
and next month, there isdanger of a disturbing congestion of supplies. 
The marketings of both corn and oats include much that fails to make 
the contract grade, and this poorer stuff depresses prices. Contract 
stocks of wheat now stand over eleven times greater than at this time 
last year, and the outgo is seen to be far below the figures of last week 
and this week last year. The speculative interestin the distant options 
is mainly operating for a further decline in values, but commitments 
are made conservatively pending the making of the eorn crop within 
the next few weeks. Inquiries from abroad do not encourage expecta- 
tions of an improved demand for either wheator corn. Lower tempera- 
tures in some sections of the corn belt were magnified into a frost scare, 
but the effort to force values upward was unsuccessful, and late reports 
indicate that the crop is doing well except as to some mipor late plant- 
ing which may be overtaken by cold weather. Millers buy lightly and 
the flour outputs show only small increase. 

Large dealers appear to be well stocked with flour and price conces- 
sions are sought for future needs. The government crop report, details 
of which are given below, was in line with expectations, and taken as a 
whole was construed as uufavorable to the continuance of high prices. 
Its effect upon growers is reflected in the marketings and the evident 
desire to turn products promptly into cash. Corn charters to Buffalo 
advanced to 1} c-ntsa bushel, mainly owing to storms on the lakes 
which made navigation dangerous, and subsequently fell back 4 cents. 
Compared with the closings a week ago No. 2 red winter wheat is 
quoted at 962 cents a bushrl against 994 cents; No. 2 corn at 57} cents 
against 574 cents; and standard oats at 34 cents against 34 cents. Con- 
tract stocks increased in wheat 340,010 bushels, corn 55,014 bushels and 
oats 100,478 bushels. Detailed stocks this and previous weeks follow: 


Wheat—bushels. This week. Previous week. Year ago. 

5 REE Ee 130,267 846 _ _cecccs 

| aaa eee: eh A ani 1,664,440 1,641,239 21,052 

Shaeue STE, CER 1,808 t- oe 

_ | SPA mprateet rere 3,980,947 3,661,444 452,407 
| > SRS 1,364 1,380 6 

EEN eo ee 5,828,826 5,488,816 504,107 

EAA 123,441 6%,42 219,793 

Oates. COMEFACE ..... 2.22. cccccccece 6,612,926 6,512,448 8,324,985 


Stocks in all positions in store increased in wheat 541,000 bushels, 
corn 532,000 bushels, oats 284,000 bushels, rye 3,0U0 bushels and barley 
5,000 bushels. Detailed stocks this and previous weeks follow : 























Stocks—bushels. This week. Previous week. Year -- 
is sin nnniiitne i eenadonecunes 11,723,000 11,182,000 2,707,0 
Corn = 1.646, 1,114,000 1,067,000 
Cas iscesisss dik andi ecalbielebiemibinabnebalialabiiaaa 14,309,000 14,025,000 7,403,000 
asain ininia inal ieaeieieb ataiatadn ididinmentie 84,000 81,000 58,000 
Seb ndcsecsccsdssatatetnascdéthe 123,000 118,000 136,000 

TE Astudococessassetbtatene 27,885,000 26,520,000 11,371,000 


The total movement of grain at this port, 13,322,450 bushels, com- 
pares with 10,245,950 bushels last week and 11,645,574 bushels a year ago. 
Compared with 1909 increases appear in receipts 7.3 per cent. and 
shipments 25.9 per cent. Detailed movements this and previous weeks 
follow : 




















Receipts—bushels. This week. Previous week. Year : 
SN ee RCN ei ee 912,000 688,000 487,2 

Dt biesaddiniabenceteebeondianeus 4.259.150 2,789,750 3,592,500 
Gixindercecsdcenacooscesnseundeons 2,116,800 2,575.200 2,538,100 
Sl iidisitaichiindinine catenin 23,000 17,000 33,000 
DIL ‘ndincindiietinéamatmnecmibnenil 429,000 214,500 661,500 
i a 7,739,950 6,284,450 7,212,300 

Shi nts—bushels. This week. Previous week Year 

wheat. wate 42 sid ss deiunscaamcteaaitidabiliiabinnch 210,800 704,300 464, 
Gs. cid nindrindiamnadiintke ndematii 2,411,800 1,443,300 2,210,882 
GEE ceniciistnescencseeksed Siders deen 2,850,000 1,775,600 1,633,628 
EEE anegusconasescnccsoussapeusennecs 3,600 4.100 3,000 
ints audbepscinbetenensuch ene 103,300 34,100 120,810 
Ge uétwdccccsesses . 5.682,500 3,961,500 4.433 ,274 





Flour receipts were 193,059 barrels, against 153,348 barrels last week, 
and 211,530 barrels a year ago. Shipments were 203,702 barrels, against 
163,178 barrels last week, and 282,986 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
reported by the Chicago Board of Trade, exhibits increases in wheat 
1,846,000 bushels, corn 216,000 bushels, oats 1,488,000 bushels, rye 83,000 
bushels and barley 337,000 bushels. The principal port increases in 
wheat were: Minneapolis, 850,000 bushels; Duluth, 504.000 bushels ; 
Chicago, 364,000 bushels ; on canal, 190,000 bushels ; and Buffalo, 175,000 
bushels. Wheat on lakes decreased 356,000 bushels. Detailed stocks 
this and previous weeks follow: 
























































_ , revious week. Year azo 
Wheat eee 38.8 98.000 4 26182,000 10.735 ,000 
Gi iccecccececes seccccescosecoosess 2,966,000 2,750,000 1.96 } ,000 
Gi cecceceqdccdecees ecssoeeoouseons 17,748,000 16,260 000 8,862.000 
ED sedoceccossnccecsocsesbesesees oe 255.000 172,000 825, D 
ET incdatasocdocheseoeksennnbens 1,265,000 9238 ,000 1,462,000 


The Canadian visible supply statement of grain reported by the Win- 
nipeg Exchange exhibits increases in wheat 809,000 bushels, oats, 250,000 
bushels, and barley 73,000 bushels. Detailed stocks this and previous 
weeks follow. 


ks—bushels. This week. Previous week. Yeara 
Wheat..... . nena fleagaerec enisnitdin 2.793,000 1,984,000 1,787,000 
Gi hiet aceeinanedananasoaseneeves 7,002,000 6,752,000 559.000 
Barley ........ PRE ID ERS EE EIA 630.000 557,000 142,000 


Based upon conditions given in the Government report issued on 
September 8, crops harvested and growing aggregate 4,803, 745,000 bush- 
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els, ar d compare with 4,816,4(9.000 bushels estimated in August last and 
4,721,835.00" bushels final yields 1m 1909. This comparison exbibits a 
loss of 12,664,000 bushels during Just month, a result which must be 
copvsid+red satisfactory, and which stancs out in strong contrast with 
the loss of 376,527,000 bushels in August last year. The report also 
establishes an estimated gain of 81,910,000 bushels over the final yields 
last year, when these aggregated 4.721,835,000 bushels. Detuiled losses 
during August were 41,470,000 bushels corn and 500,0€0 bushels barley, 
against which there were increases iv spring wheat 6,615,000 bu-hels 
and oats 22,691,000 busheis The loss mentioned for corn compares 
with £37,919,000 bushels lost from bad weather in August last year. 
Cow parisons with the fiual yields of 1909 show gross increases ¢ qual to 
174,106,000 bushels, consisting of 11.928,000 bushels winter wheat, 126,- 
379,000 bushels corn and 35,799,000 bushels oats; and gross decreases 
92,196.000 bushes Is, consisting of 73 561.000 bushels spring wheat. 851,000 
bushels rye and 17,784,000 busbels barley. Detailed figures four the 
crops and dates mentioned follow : 








Final Yields 

Crops— Bushels. Sept.1, 1910. Aug. 1,1910 1909. 
Wheat, winter. .............. 458,294,000 453,294,000 446,366,000 
Wheat, spring...........-00.-- 217,262 000 210,647,000 290,823,000 

Total wheat................ 675,556,000 668,941,000 737,189,000 
EE am 2,898,449 000- 2,939,919,000 2,772,070,000 
EL LLL 1,045,152,000 1,022,461,000 } 004,353,000 
| ESN pir 32 088 OOU 32.088 ,000 32,939,000 
AE ER ET 152,500,000  153.000,000 170,254,000 

Ageregates................ 4,803,745,000 4,816,409,000 4,721,835,000 


Provisions weakened in values on the sustained improvement in 
arrivals of the raw material and increased offcrings for future delivery. 
Live hogs not only exceed the number received at this time last year 
but al:o show much better in both condition and weight. Aggregate 
receipts of cattle, hogs and sheep, 312,069, are the largest in a long 
period und compare with 271,035 head last week and 261,755 head a year 
ago. Caxh pork is quoted at $20.75 a barrel, against $21.25 a week ago; 
lard $12 22} a tierce, against $12.25; and ribs at $11 874 a hundred- 
weight, against $12.12}. Choice cattle closed at $8.35 a hundredweight, 
against $8 50; hogs at $9 95 against $10.10; and sheep at $4.45 against 
$4.65. Compared with the closings a week ago, cash prices are 
unchanged in flour and oats. and lower in corn, } cent a bushel; lard, 
24 cents a tierce; wheat, 23 cents a bushel; choice cattle and hogs, each 
15 cents a hundredweight; sheep, 20 cents; ribs, 25 cents; and pork, 
50 cents a barrel. 


HIDES AND LEATHER. 


The hide market still rules irregular, with a fairly active demand at 
strong prices for packer hides and a slow market on everything else, 
with weakness in both domestic country hides and certain descriptions 
of foreign stock. Total sales of packer hides for a week have aggre- 
gated between 50,000 and 60,000 hides, consisting mostly of branded 
varieties at the full prices of 14ic. for heavy Texas steers, 134 to 13§c. for 
butt brands, 13jc. for Colorados and 12ic. for branded cows. Some 
sales have been claimed up to 13ic. for Colorados, but the bulk of the 
business ¢ffected was at 13ic. Packer native hides are unchanged and 
not as firm as branded, but some sales are being made of late salting 
native steers at 154c., and native cows at 134c. for lights and l4c. for 
heavies. A large sale of spready native steers has been made in New 
York, estimated as amounting to 15,000, and taking the hides of one 
packer for the year. at prices ranging from 13} to 16c. as to salting. 
The hides of the first balf of this year were sold at 13jc , lic. and 143c., 
and the last hulf at 16c. Country hides are somewhat easier, with 
sales of buffs early in the week at 1]{c. at Chicago, but later offered at 
ifjce. and a rumored sale at 103}c. Latin-American dry hides are un. 
changed, but wet salted River Plates have declined about 3c., witha 
sale of 8 000 August frigorificos at 134¢c. The European markets continue 
on a higher level than those here 

Trade in leather, while steady, is small in volume. Some improve- 
meut continues to be shown in belting leather and numerous fair-sized 
sales are reported at prices ranging from 45 to 46c. for light weight firsts, 
and heavies at Ic. less. Harness leather is also steadier in price and 
in better demand than some time ago, but little or no improvement of 
account can be noted in shoe leathers. Some of the tanners are talking 
somewhat firmer prices on union backs and quoting from jc. to lc. higher, 
but no sales are noted at any increase. Hemlock and oak sole leather 
are dull, but prices hold steady. Trade in upper leather is more unsatis- 
factory than in any other description and a number of tanneries are 
still closed, as tanners claim that they are obliged to market their prod- 
uct on a basis of a 10c. buff hide market, while they are unable to buy 
buffs now under llc. 

Boots and Shoes.—Trade continues slow with the New Eng- 
land manufacturers, but it is reported that small orders are coming in 
with more frequency, and while collectively business is still of small 
proportions this would indicate that jobbers are in need of immediate 
supplies, and the producers are hopeful of a more active business next 
month. Wholesalers are not anticipating their wants, but continue 


cautious buyers, and the bulk of the small contracts being placed call 
for immediate delivery. Plants are still running on part time and few 
of the manufacturers have accumulated any reserve orders to insure 
larger operations at the factories. There appearsa well defined policy 
on the part of jobbers to buy strictly in accordance with the'r 
needs, which is partially due to their belief that lower values will rule 
in the near future, but principally on account of the unsettled conditions 
of trade at large. 








THE BOSTON LEATHER MARKET. 





Boston.—There is a better feeling in the leather market. Upper 
stock is meeting with more demand, and larger sales would have been 
concluded but for the refusal to sell at current prices, which are said to 
be all out of proportion with the cost of raw stock There isa firmer 





ey, 


market for union tanned leather and some grades, notably cheap light 
weight, are being sold at an advance of 4} tole. Thereisa steady move- 
ment in hemlock sole for domestic and export account. Packer hides 
are firm and higher and buffs easier. 





DRY GOODS AND WOOLENS. 


Prices for spring have been named on Everett Classics at ‘c. and 
Red Seal dress ginghams at 9jc., an advance of jc a yard over last 
year’s figures. All orders were confirmed at those figures, and the 
product has been sold up for the season. An advance of ic. a yard was 
announced in Amoskeag 8-0z tickings to 123c., and jc. a yard in Amos- 
keag shirting chambrays to 6jc. These goods are also well under 
order. On dress ginghams for spring delivery the orders have been 
very large during the week, and the mills are well engaged for the 
winter. Of the 110,000 pieces of print cloths sold at Fall River last 
week 70,000 were for future delivery, ihe balance spots. Print cloths 
in wide numbers are somewhat easier and are selling in the local 
market at 5c. Eastern mills are holding prices jc. a yard higher. The 
demand for bleached goods is light, with prices fairly steady. Brown 
cottons are somewhat irregular, but are held fairly firm on the coarser 
and heavier qualities. Fine combed yarn goods are in light request, 
with prices steady. The business put through with India on stardard 
drills in the past four or five weeks aggregated 4.0(0 bales. Other Eastern 
markets are dull. Manila has been buying prints again, and there isa 
limited call for export from miscellaneous markets. The trend of trad 
ing is on the conservative side. Jobbers are reordering frequently, but 
are taking very moderate quantities. Merchants say that financial and 

litical events tend to restrict trade for the moment. Stocks are in # 

7 coudition and prices would readily advance in the event ofa 
normal demand beiug noted foranticipatory deliveries. One significant 
straw in the market is that jobbers are ready to buy staple cotton 
domestics at present prices if spring dating is granted. Mills are gene- 
rally declining Jate contracts at present prices on staples. 

Woolens and W orsteds.—There has been a steady demand 
for heavy weight suitings in woolens and worsteds on which the market 
is not well supplied. Mills in past seasons have had hundreds of pieces 
of these weights in hand at this season, but the conservative policy of 
manufacturers has prevented accumulations, and for the moment some 
mills are now turning their looms to these fabrics for stock purposes, 
Initial purchases for spring delivery continue light and, on the whole, 
disappointing. One or two makers of fancy worsteds have announced 
the withdrawal of their lines, but the majority of mills need business, 
If the orders for spring do not increase materially in the next month 
there w.ll be a further closing of mills, as there is no disposition to pile 
up stock merchandise. Fabrics reordered for spring are goods ranging 
from 82ic. to $1.05 in woolens and from $1.25 to $1.35 on plain and fancy 
worsteds. Among the best selling shades in the latter are tans and 
browns with silk decorations of deep rich tones of orange and yellow. 
The light buying is due, in the opinion of the trade, to a desire on the 
part of retailers to keep their obligations low. Sample piece orders are 
so common that mills find it difficult to get their looms in operation in 
a large way. In dress goods, spring lines of staple and fancy worsteds 
for the retail trade were opened by one of the largest mills at prices 
from 74c. to 10c. a yard below the prices of last year Retailers placed 
some substantial orders for early and late spring delivery. Wide goods 
for the cutting up trade are not moving very freely, and it is clear that 
the strike effects are not wholly eliminated. Reorders comein from the 
jobber and out-of-town cutter in a moderate way on broadcloths, serges, 
voiles, and panamas. The demand for open weaves is quite noticeable. 
The out-of-town cutting trade has been buying quite weil and the bulk 
of the purchases runs to staple fabrics. Rough goods are being used to 
quite a large extent for fall and the novelties appear to be in better call. 
There is no pronounced demand, however, for any single fabric on which 
mills can turn their looms in large way, 

WYarns.—tThe cotton yarn market rules quiet, with buying light at 
the concessions recently noted. Worsted and woolen yarns are being 


purchased in a limited way. 





Silks.—The improvement noted in dress silks last week is well 
maintained, although the keen edge seen last week has disappeared. 
Foulards and Persian warp prints are in larger demand than the trade 


can supply. Marquisettes are accepted as rapidly as they are received 
from the mills. There is a much better demand for goods made of 
cotton and silk for immediate and future delivery. 





THE BOSTON WOOL MARKET. 





Boston.—Some fair purchases of foreign wool to be exported and 
sample lots of domestic taken for the same purpose are the features for 
the week in the wool market. Demand from home buysers is also a little 
better and a few good-sized parcels have been bought. But the yeneral 
situation is still quiet and uusatisfactory, most dealers reporting only 
smali sales and manufacturers as a rule sufficiently supplied. The fact 
that the export of domestic wool is being considered chows that the 
market is near a free trade basis. 





MINNEAPOLIS FLOUR OUTPUT. 





MINNEAPOLIS.—Output is slightly increased ; prices remain stable, 
with a fair demand principally for immediate use. Export trade is not 
heavy. Mill feed is quiet. 
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THE COTTON MARKET. 


Little space is required to adequately cover the week’s developments 
in the cotton market. Except for a moderate net advance in the late 
trading, the declining tendency in prices has continued, with daily 
fluctuations, on the whole. confined within a very narrow. range: 
Many arguments are advanced as to why values should logically move 
upward or downward, yet traders in general are not supporting tbeir 
opinions with any degree of enthusiasm in so far as extending tbeir 
commitments is concerned. It is, in short, a waiting market and will 
likely continue so until something more definite can be learned regard- 
ing the probable size of this season’s crop. Ovher influences may have 
temporary effect, but the question of supply and demand must ulti 
mately determine the future price basis. On the whole, s me moderate 
improve ment appears in the crop outlook, and threatened damuge by 
the recent tropical storm did not materalize, although uncertainty as 
to the date of the first killing frost is the dominant factor in the situa- 
tion just now. The plant is backward in growth in every State, except 
Texas, where heat and drought forced an early opening. aud it is con- 
tended, therefore, that premature frosts would seriously rec uce the 
prospective yield, although, on the other hand, a late trost would prob 
ably edd several thousand bales totbe totalcroy. While the moven ent 
to market is below last year’s, receipts are steadily increasing, whereas 
the spot dewand dves not appear to be broadening in the same ratio 
Exp: rts this week have fallen off perceptibly, but the official statement 
covering shipments abroad during the month of August show a sub- 
stantial gain as compared with a jeur ago, the outgo aggregating 246,- 
736 bales, as against 113,620 in the earsier period. An interesiing de- 
velopment in this connection was the decision reached by Eurvpean 
bankers on Wednesday to adhere to their former resvlution nut 10 
accept cottcn bills of lading after October 31 unless guaranteed by 
Americau banks. A plan had veen submitted whereby these bill- were 
to be certified by the coiton—carryinvg railsoads in this country, and 
while this proposal was turned down it is believed that some amicable 
agreement wii ultimately be made, affurving sufficient protection to 
foreign purchasers of our cotton. Receipts at New York have been 
insignificant this month; whereas the local certificated stock bhuas 
decreased ubout 65,000 bales since the first of September. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. _ Fri. 
New York, cents............ 14.00 13 Yu 13 86 13.75 13.20 13 90 
New Url. ans, cents......... 13.87 13.37 13.37 13 3 13 37 13 37 
Liverpool, pence ...........- 8.25 8.22 8.138 7.99 ~~ 7.9% 7.93 


Latest statistics of supply and movement of American cotton are 
given Lerewith : 











Abroadanad Four weeks’ 
In U.S Afivat Total. Chapges 
, Gk O.cossdscecocs 258,590 513,638 772,223 — 66,997 
i ee RO 396,363 1,077,190 1,473.553 —143,300 
Se ae seapseeses 386,20 020,757 006 966 — 49,330 
RR ES: 422,832 $75,21% 1,298,050 —210 15% 
1906, FT a a i 387,425 528,607 ¥16,032 — 76,992 
RR ee PRS 630,253 1,121 woo 1,80: .263 + 124,394 
» “.. Biiesdatomenbie 337,13 316,00U 653,131 +141,352 
1903 a | Tee 236,166 204 VOU 44U,'166 —140,4 
i 477,936 t 00,000 1,077,936 +2 $ 
SS /eRRRS 443,253 468 ,0U0U 909,252 —1382,1)9 
A eee 375,71% 323 703,714 + 64,947 
> ic a aa 925,636 1,281,000 2.206.636 +197,lUu 
hh a seeps 555,087 1,019,000 1,674,087 + 103,505 
, SE eee 57VU,947 486,00U 1,056,947 +253,527 








From the opening of the crop year to September 9, according two statis- 
tics compiled by the Financial Chronicle, 170,156 bales of cotton came 
into sight as compared with 301,721 bales last year and 262,542 bales two 
years ago This week port receipts were 168.7U3 bales, against 241,526 
bales a year ago and 213,882 bales in 1908. Takings by northern spinners 
for the crop year up to September 9 were 31,619 compared with 
28,265 bales last year and 32,i63 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 97,794 bales against 
46,601 in the same week of 1909, while_for the crop year 97,987 bales 
compared with 74,259 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Latest foreign trade reports reflect a marked expansion in the volume 
of merchendise exports from the port of New York. and a substantial 
gain in imports, the combined movement aggregating slightly more 
than $31,(00,000, or about $5,000,100 greater than in the previous week. 
Shipments abroad rose to $12,832,566 as compared with $9,578,362 in the 
week preceding and only $8,239,385 in the corresponding period a year 
ago, while receipts increased approximately $1,500,000 to $18,258,288, 
which largely exceeded the $14,338,298 reported at the same time last 


year. The larger movement of imports was chiefly due to a gain of 
about $1,200,00u in copper. and precious stones, undressed hides. metal 
goods, tin, « ffee, paper, hemp, linseed and sugar were received in 
heavier volume, whereas india rubber alone showed any important de- 
crease, the reduction in this item amounting to more than $1,000, 00. 
The following table gives the «xports and imports at the port of New 
York for the latest week for which figures are available; al-o the to al 
for the year to date and similar figures for last year: 





= “veenes ee -—— en Se 
Latest week reported. $12,*32666 8,239,385 $18,258,288 $14,338,298 
Previourly reported. .. 449,457,907 423,457,907 614,042,178 561,762,695 


Year to date.......... $462 290.473 $431,697,292 $632,300 466 $576,100,993 


Imports of general merchandise for the week ending September 3 
amounting in v lue to $100,000 or over, were : Furs, $286.946 ; sauces and 
pre-erves, $115,627. precious stones, $1,006,286; undressed hides, $788 311; 
co} per, $1,346,077 ; metal goods, $221,020; tiv, $554,030; paper, $127,398 ; 
Carriages, $103,369; cocoa, $129.892; coffee, $1,616,396; gunny cloth, 
$232,810; hemp. $225,347 ; india rubber. $1,688,940; paintings, $104.053 ; 
linseed, $294,336; sugar, #1.422,340; tobacco, $139,152; toys, $104,116 





and wood pulp. $106.780. Imports of dry goods for the werk endin 
September 10 were $3,032.635, against $2,842,545 the week before mm | 
$2.9° 4.980 the corresponding week last year. of which 82,484.114 were 
ee yee for consumption this week, $2,635,090 last week aud #2 395.920 
ast year. 


THE STOCK AND BOND MARKETS. 


Dealings increased materially in the stock market this week. A 
larger number of issues were traded in and the business was as a rule 
hetter distributed. Some heaviness was displayed at the beginning, but 
for a time thereafter a sharp upward movement occurred. Profit- 
taking in the later trading led to considerable irregularity, but despite 
an occasicnal reactionary tendency a good undertone was maintained 
with an apparent improvement in sentiment. 

While Reading, Union Pacific and United States Steel continued in 
their position as market leaders, the dealings in them were by no- 
means as overshadowing as in recent weeks. Rock Island was a particu’ 
lar feature of the early trading, a sharp advarce resulting from the 
announcement of the transfer of the block of the preferred stock taken 
over by a banking house last July toa lesding copper concern already 
largely interested in railroads in the Sonthwes*. Lorg Is'and’s good 
gain reflected the ope: ing of the Pennsy’venia tunnel to this city, and’ 
the latter rsilroad was also helped by the same development. The 
Interborough-Metrop« liten issue< were in demrnd following the publica- 
tion of the company’s annual report. Inc:eased dealings occurred in 
Amalgamated are American Smelting, Atchison, (hesapeake & 
Ohio, St. Paul, Erie, Northern Pacific, Sonthern Pacific, Southern 
Pacific and Wab»sh preferred. American Hide & Leather pr ferred’ 
lost part of its recent ralley. 

The daily average closing prices for sixty railway. ten industria] and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thar. Fri. 
| EEE 113.94 9707 97.47 98.17 98.29 97.82 97.73 
| RTI 94.00 7524 75.86 76.86 76.29 75.40 75.29 
Gas and Traction..... 115.42 105.87 106 22 106.72 106.85 106.82 106.73- 


Railroad and Miseellaneous Bonds.—The improve- 
ment noted in the stock division with regard to the volume of trading 
was even more pronounced in the market for railroad and miscel- 
lanecus bunds, which showed more animation than in any week for 
some time past. The number of issues dealt in also inereased materi- 
ally, and in nearly every ease where activity was displayed the move- 
ment was toward higher prices. Union Facific convertibles were some- 


what of an exception, the heavy selling «f that issue which appeared 
late last week having not fully exhausted itself. Practically all the other 
issues of that class; however, shared in the better tone of the stocks of 
their respective companies. Among the most active issues were Ameri- 
can Tubacco 4s; Chicago, Burlington & Quincy jeint4s; Rock Island 
Collateral 4s, and Chicego Great Western 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among Uni ed 
States issues, 33, coupon, at 102, and among foreign issues Argentina 
5s at 97; Japanese 44s at 945 to 94}, second series at %3§ to 933 ;. 
Republic of Cuba 5s at 102} tv 102, and Sao Paulo 5s at 9/. Among 
State securities, Virginia deterred 6s, Brown Bros. & Co. certificates 
sold at 45. 





THE PITTSBURG IRON MAREET. 





PittssuKG.—The further shrinkage in‘unfilled tonnage, as announced 
for August by the United States Steel Ci rporation, was not unexpected. 
New bus‘ness } as fallen off during the past two months and, while a re- 
sumption of activities is anticipated for the last quarter, the total will 
probably not provide for operations to capacity. Con:umers are dis- 
posed to hold up large purchases, and this fact, coupled with an over- 
production in basic products, tends to emphasize the dulness. Sales of 
pig iron have not been sufficient to strengthen prices. Muck bar is 
stronger by reason of the failure to agree on the part of manufacturers 
and the Sons of Vulean. All pig iron muck bar is quoted around $30. 
Quotations prevailing for several weeks in the various grades. 
of pig iron are practically unchanged. Bessemer iron is quoted at $195, 
Valley ; No 2 foundry and{basic at $13.75, Valley. Reports of a reduc- 
tion of $1 per ton for billets are unconfirmed, though prices are weaker 
and some resales have been made of Bc ssemer billets at a concession. 
Bessemer billets are quoted at $24 and $24 50, open-hearth billets at $25 
and open hearth sheet bars $26, Pittsburg. Renewed interest to a slight 
extent is noticeable in serap iron, but prices remain low and no materis I’ 
improvement is expected, while conditions remain unchanged in pig 


iron. Heavy steel melting scrap is quoted at $14 50, Pittsburg. Orders 
for car equipment placed some months ago are mostly filled. and in the 
absence of new purehases there is a likelihood of some abatement 
in activity in this department. Structural material is in fair de- 
mand and the output is eonsidered normal. The bulk of business 
in structural shapes and plates is quoted at $1.40, though some 
little business has been done at $1.35. Additional sheet and tin plate 
capacity is brought about by the resumption of operations at the Bridge- 
port plant of the American Sheet and Tin Plate Co. Sheets are still 
quoted at off-prices in some instances. but tin plate is firm and slight 
premiums have been paid for prompt delivery. Coke tins, 100 pound, 
are firm at $3.60, ard sheets are quoted at $2 20 for No.28, black and 
$3.20 for galvanized. The wire ‘rade is fair. The rail situation is un- 
char ged, there being a tair demand for light rails, with an absence of 
activity in standard sections. Production of coke is being regulated to 
the demand, which is not brisk, and prices remain unchanged. Accord- 
ing to the Connel/sville Courier the output last week amounted to 341, 134 
tons, compared with 342,775 tons for 'he week before. Prompt furnace 
coke is quoted at $1.60 and possibly lower in isolated lots, while. 
contract furnace is quoted at $1.75 and $1.80. 
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Weekly and Yearly Record ot Stocks and Bonds. 



























































| | Week. | Year. 
STOCKS Last | 
Sale | 
Friday) Hign | Low | ign Low 
Adams Express ............. BE0 | ccccce | escces 250 Jun il 50 J 
ame PN centutcenetand * 8 | 84 ao 15 Jan 3 742 Jul 27 
DRE pwceccncccccccescesos * 29 | SU's 3U 54% Jan 5 27 Au 6 
qunalinaninbes Vupper. ...... 6348 | 64% 62 90% Jan ; 55's Jul 13 
A wuerican Ag i Uliemivai..../* 44 | 45 44 49 Jan lv 35 Jul 26 
PP RIE, nencensechinacctuned nL waseas | sesncd 103 Jan1l0;| 99% Apr 38 
Auwicrican Keel sugar....... 36 | 37%) 3b 474 Jan1lU0; 24 Jul 26 
DL: padiésennbannintiines * 4O V4 v4 Y5'asnul5; 8Y Jul 27 
Am. Brake Shoe & ED oo -1* BGty | ccoces | scnccs 9048 Jun 20 sO4g Jul 13 
Au). Brake Suve @& Fury. pt. 2294 = fs coccce | socsee 125 Junls5/119 Jull3 
AmMeriCall Call...........2000 719 84s 7’e| 13%Jan 3 6% Jun 3U 
oe  __ 66 6Y | 65 SlyJan 6| 62 Jui 26 
A nerican Card Foundry...) 46 48% |, 45% 72%gJan 3/| 3Y¥y_ Jul 26 
BD GE. own cocescesccoeoeses “110% | 113%) 113 120 Mr 9/109 Jun3yv 
AMerical) UuAl .............- « 75 ey | rn 
American Cotton Vil........ 52 63_ | 61% | 689% Mr 9 52% Jul 26 
EE ene: ee luz %g lu2%g/ 106 Apr19/101 Feb 1 
Auiericau District Becaseedl cncnesn | 20ceee | ccensd | nasmccetbeietia | écGecdéntcsnte 
Awericau Mxpress .......... a 6 | sesame | mecnet 301 Jan 8/237 Sep 1 
American ide d@ Leatuer - 4 4%; 4 S'sJan 5 4 sep 8 
du pret.. a 22’e| ly 477g Jan 3/; 19 Sep 
American lce Securities ....|* Isy| 29%) -3% | 29% Mr 8) 164Jui 26 
American jllseed.......... * }] 13%; jl 17% Jan 3 10% Jul 27 
hE IAGO TTA x 30 35% | BU 46% Jan 3 259 Jun 3U 
Awerican Locomutive ...... 36 36% 3 »%% 62yJan 3 29 Jul 26 
ed 104% |; 1U6 | 1Uo 115 Jan 7/| lu2yAu 6 
American Malt.............. 4% | oc-e-- | sceeee 8 Febls 44%4Jul 26 
ee 30% | sir | Ssu%2) 43 Mr 2l/ 2549Jun30 
Americal Smelters pret 5 ..|* 84% | 35'e| S4% | YU%Jan 3/| 82 Jul 25 
7 Smelt @ Kef ..... 65% bog b4 4 Jan 3 61% Jul 26 
Pee 101 lull | iVi 112% Jan 3 ¥8 4 Jul 25 
amenenn DET acmochunndiad ee 2 nesses i eemed 235 Apr27/|277 Apr 4 
TRS, Q5 lu. 101 lul My 31 ¥5% Jan 13 
Amer Steel fuuudries.....- 43'g/ 43's | 45's) teh Janl 35 Jul 26 
American Sugar Kef........ 117 12 116% | 1274 Feb2s | 114\yJun 6 
ado prel. ied «6 awemae © cnc 124 Feb2s | 115 Jun & 
American Tel & Cavie...... 2 6h weecce — 7 Feb 5 71% au 24 
American Tei & Tei........ 135 i3d4n | 184% | 1434 Feb24 | 126% Jul 26 
Americau Tob pref new ..../* 924 94 | YS 939% Mr 14 90 z4Jul 26 
Awerican Wooien........... 2733) 23’) 2ie)] SYeMr1ls| 2Zoywuul 5 
EE 95, ¥5% ) Yo 110i Mr 7 Yl‘gJul 6 
Anaconda apps peuaGoutatal 38% | 40 35% | 54 Jan 3 33g Jul 26 
IT ncinadioueediniinnia 2, §«f sessce | cosese oo Mr Zz 25 Febd2o 
EE TE AGS, 2 GB | wccess ; Z2y¥Mr 3 4319 Feb 25 
Ass'd Merchants ist pret ..| ____. coccce | --} 110 Janl5/110 Janld 
_ TO ee cocce | coccee 524 Jun 51 Juni 
Atch, ap & Santa Fe....... 97 VV» YO%® | lz44eJan 3 YU “Jul 26 
POET. * 99%, | lUu y¥%q | 104% Jan 10 . a 
Atlantic Cuast Line......... #1033, | Lil | lUd% | 137d 5 | lu2eJul 26 
Baltimore & Ohio ........... 104 lv542 | 103 11943Jan 8 | lUUY“ Sep 6 
TERE RT: * 86 S7+2 ais ¥4 Jan 7| S74 Sep lv 
Batopilis Mining. ........... > Eh conscs | ons eee 3yJan 5 24Jun2 
Bethichem Stevi ............ 26% | 2! 25 34 Jan 3/| 21 Jun30 
 -  *eeeereRga 57g | 53 50 65 Jan 19/ 49 Au 10 
Brooklyn Kapid Transit. . 751g) 75% | 75's] 82% My 21 | G8yFeb 7 
Brookiyn Uuion Gas_..._... i3l 134 33 l64y Jan 3/125 Jul 26 
Brunswick Ter. & Ky. Sec.. y Y v ld‘ Jan 3 3 JunZy 
Buffalo, Rochester d& Pitts..|* 84% | ------ | ----- lu6 Janlv| 9S My lz 
tiated PEM OE canscd | eoccce 133 Jan1l4/125 apr2s 
FSS" (ie eee ee 35 Fevly 20 eb 25 
MPMMBOTIOR O8 6 occccccecece.. *231,| 29%) “8ul 33 = ‘ 23 vul oa 
ada Southern......--.7”” Fae oncece | Deol 70 604 Jul 20 
Canadian Pacific ............ 1884g.| 191% | 18S% | 198% My 23 l7u% bev 3 
Central & S Am Tel ....._.. *116 | ------ | ttrse 119 Jan Zo | 114,Au 3 
©esntral Leather............. 32% | 34% | 32%] 48% Jan 3] 2d%Jul 26 
SP ttintcteeeiiinciinn nates 90 *104ig | 1044 | lUay | 1094 Mr & | 9yJul 27 
Central R Rofl New Jersey... *250 ecccee | oo--- $12 Jan 7 | 243 Jul 26 
Cheasapeake & Ohio ....2... 74% | 75% 72 y2 Jan 3/| 6D Au 2 
Chicago & Alton .........___ * OF 2744) 27% | 66%Jan 3/| 22 Jul 22 
oon innchitititees en > iets Eee oY Apr l| 64%@Jun27 
cago, Bur & Quincy..... *200 | ------ ee eee 
Chic Great Western ~ 3 iy} 2342) 22%) S6eJan 3 = oe - 
ff erage * 45% | 46% | 4592) 44a Jan lv 
Chicago, Mil. & St. Paul....| 1 93, | 12242 | 115 1l58*Jan 3 113% Jun 30 
Ste Poripsetepremea a, 4145 lat | 1a3‘e | 172%Jan 3/143 Bep 2 
> & Northwestern...| 144 L404 | 145% | L324 — : 1574Jul 26 
AAAS leans -1*201 ensae | saseee | ae 203 Jun27 
chiens, St P,M & Umaha..|*]30 | ------ | ------ 162 5 23 140) Apr2s 
Oo Ne a — 8 eencese © esesene § eosoensascasens, £6 6666006 cne00a5 
Caleta erm Zwaee ........ _ . F easste | svégue 4 Jan 7 2 Jan3l 
| SC cma Rampine BREE FAI PSE een RRR: 
Chicago Union Traction....|* 234 | --.... | ------ S4gJan 4 2 My 24 
sect waa wane Sh reg ees OR 
a am Chié& St L........ * 70 93 92 92%4Mrils; 7 Jui 25 
o pre NS ER Fl il, F GBR, | cccecs | ccccse 1U4 Janl5 ¥Y pepld4d 
Clevdlaud 3 bh eneede | +semes | aepenbegnonens | Sdgatenesennns 
ey Fuel & Iron....... 29 3U% | 239% | 50 Jan 3| 222Jul 26 
PRS N° S intewine Bt eemenh 120 Janl1g;llv seb 7 
Colorado Mouthere nidinaeinidend 62%, | o4 52% | bo% Fep2d |) 46 Jui 26 
3.3) . seeeseererern * Wlb| 72 7 53 Mr 4; 7 Jul 27 
do 2d pref. ellie antl et Pees Pere sl Jan 6| 7 Au 1 
Col & H’g Coal & oon ny 3 32 3 y2ygJan 4 3 Sepl2 
Consolidated Coai........} | wee ance | cosescusse one | ecccceeccccccs 
nsolidated Gas....... 32...) J 29's | 131% | 129 16U%g Jan 3 | 12Z2y_Jul 26 
orn ~~ eats Retining Co..|* 135, 144+ 13% | Zs4dan 6 il Jun 30 
SRS E RITE, simeness 73'| 7 7S) steJan 3| 7TU%Jul 26 
Crex — ag Peery pote. 62 Feb25 55 Apr 2U0 
‘Cuban American EE cael” BB | cccese | concen 33 Jun2z7 Jun 27 
ie i Ba OB ellialale 90 Junzy| YO Junz9gy 
Delaware & Hudson........ 162%, | 1ul+s | 160 135 Jan 3 | 149% Jul 26 
Delaware, Lack é& Western.\*49U | ------ | ------ 620 Mr 21/| 480 Jul 26 
Denver & Rio Grande .....- 30 Sit%| 2%_| 52 Jan 3| 23%Jul 26 
| RCE aan aie eat 71 71% | 70% | o4 Jan 3| 62%Jul 26 
ves Moines & Ft Dodge..... a ee Pees es 5 Jun2s 5 Jun23 
i ee Dt sy 5 contineneiaaah pases 
Detroit United Railway ....| --"__ | ..--.. ----. | 66 Janp22/ 45 Jul ll 
Distillers Securities. ........| ” 26 | 23 2549 | 36% Jan1lU | 25%Jul 26 
Duluth S 8 & Atl Rae yg FORD pres ls4Jan 3; 10 Jul 1 
TORI AGT 20 Zly| 21ly/| 34%Jan 4; 17 Jul 26 
Duluth. n-Sup. Traction....... Dts | wanean: 5 tenes 72% Apr 15 iO02My 2 
Lae lle yite 6953 69% 70 Aprlé | 69%Sep 14 
Du he oN. Powder Co. pf..* 83% | -----. | ------ 87 Mr 3l| 84%sep 7 
Sn NR CR Hl ae aa os 264% | 25 $a%Jan 5/| 194Jul 26 
e «i SECk 43 44 43 52% Mr 8/] 35 Jul 2 
eae, a per peers Mer 3); 26%Jul 27 
nee eet Cte ante alaieeic! | 5S 58 58 60 Sep 8 55 Sep 
PS SESS * 20 ae Bele SZ Jap 2U S2Z4y Jan 20 
Federal eid & Smelting * “= | | rere pescn bu Mr 9/ 25 Jui l4 
NindnttRnnnsdiniinenn nine Sie. «nonce 1 waenbe ss Jan 53 Apr 6 
General Chemical . sella teal) le gg POSE Pisce: fie — 16 ¥3 Jun30 
PLE EET #102 U5 05 U7 Mr 13 /| 10l‘gJun 3 
General ‘Bhocani RAD MERE 142, | 1444 | 141% 180% Jan 6 | 134 Jul 26 
Goldfield Consolidated Nonieidd | g 849 3 312 Sep 13 7%Sep 8 
Granby Consol .............. fp) Phe? Pear 112 ,Jan 5 apr 7 
Great Poe ead ae 123% | 125% | 122% | 143%Jan 3/118 Jul 26 
reat Northern Ure ctfs....| 56 57 54% UydJan 4; 45 Jul 
SEI, cunsbddendbane Perse PON Pe siee li6yJan 7/116%Jan 7 
do lst pref........... SETAE ERAT oo TPE Y6O% Jan 7 6 Jan 
= Sr aseiidtiiieeins 5. el Kea FRNA ry Breer rs 
















































































eek. eal. 
STUCKS Lest} Ww . 
Continued — 
—_— Friday| High , Low High Low 
- OD | cccces | cocsce ie dk - 38's Jan 20 
wy pe Railway ....-.- " = a Reg Saye 99 Jan - os Jan 2 25 
eo Pie sdecos Lb eeeene § Ee r \ 
Hecuing Valley tet ae htc 101% Jun 14 ‘88 Feb : 
se ieee .< 5 35 39 Jun 7 an 
Homestake Mining ........- = 85 . 228 . = ' 
ia... #1291, | 1:0 129% |}147 Jan 56/124 Jul 26 
| rigeneol nde nna gr | iL | iL | aaa aay 6 | 108" BEF T8 
adit etn wee ie *100 coo | ceases | ecnseesescsucs - . 
RS net tng ‘ 20 2 11 | 14%Jul 26 
| Interboroii Metropolitan. Het oti 49% a 12 ai Jul 26 
| International Harvester ... +159% —s i a — 7 aw i 
International Mere Marine./* ibe 16° | “Yas asa ten ; 12% = Ju + 
feet se aanatanaay « 1 lu 10 lé Jan 3 u 
International EE éucoosed ae 13 44%, it dan 3 or ae 
| ee Enrnrnessessseparsawe 40: $Y | 54% Jan 5 ‘ 
Invernational Steam Pump -|, 39% | 334 | Sla| 90% Jan 17 7e4 Jul 26 
Be! ~~ gegemrsgnn 6% | 16% | lib | su Jan 3 5 Jun: 
oo ee oceccceccccocens A910 4079 20% 54 Jon > - ry 26 
‘ity. BLS M pret 7 7 su Feb ) u 
Kansas City, FttS&Mpref.| 71 — 2% k 44 , 3| 23s Jul 26 
2rl av ‘2 ‘2 % 
—— + send Southern -seeenrs 62% 63 ti2-< 71 Jan 4 Da Au 2 
ese nese qgemaetegy lig Bgl) GOMES RN ¥Y Jan 4 4% Jul 26 
Keokuk & Des Moiues.....- : on 40 S35 41 Mr 9| 83 sepl3 
een 1 | 1 2 ee 
= 2 fleets, Mita, Gee Fe 45 My 20; ; u 
Laclede Gas =. ner ‘89% | 100% | “99K | 1164 Jan | vse Jul 29 
fo pel nara ft 80” | onnnee | --eee- 95 , My 
Laake rie @ Wsterii-.--0/0 19 | ows) vv--] GBatgan 8] 23 ART 
Lake Shere........cc.ccccccel S25 | oaaces | a | “Wouauei4| do Jul 1 
rau * 66 69 + 66 70% Apr 14 J 
Long Island ................. neat © i44 4 i4]'9 | 159 9% Jan 5 | 13l4Jul 26 
- ote be omg cecce $8 yO BYig | Yl‘yJan 5 Jul 2 
40 PPO enn ct 73% | 73] 732) Tedan1y) 72 Jul 37 
Manhattan Heach.....22222. * aca, | id3% | isi” 133 Mr 38 18% Jun 30 
Manhattan Eievated........ 133% 7 
Sy SEE sc cascdedes| beets | “°R* | SPR § Srmmereener os 
Michigan State Telep .--.-4 <--- conan] prnsaneussss] pessestereen 
conve -ccscscoscesec-| ee a | 24? 24 53% Jan 4/ 23 Jul 26 
Ming a SiLouis pronenpenses + Et pews xt Sec {2 woe ts | A? as 
—aSaEEOSnesesaeeeses ' 23 13U4g | 145 Mr 20 
a (~~ antmennenrsunnennat A321 147 | 11d 155'aMr Z| lad Jun 6 
209 C892 TSDOSTOSS ESOS , esl BSry YUV2% Jan < soy y. 
Missouri, Kansas Texas.| 31° | S4%| $0%| SlwJan 5| v7 Jul2 
COE a cvncrsenene--<----] OS | SS, | S88] pee S| FT eee 
Missouri Pacitié.-°2°°.2°.22. bly | 53%} Su oar “slam fee 
orris SUE, «enaasasinndel.sdnese | °***** | .°O8eP* . ‘ 
Nashville, Chat & St Louis../*125 | y+3-- | + .... | 139 Jan 8/125 Jul 26 
oe *119 114 lis 115 Jan 5); lu Au 3 
cr Biscuit Co......... pias 12u izu | 12 Janl17]| lls%vul 6 
National Enameling........| 15 15 lo 2igJap 3| 15 Jul 26 
do pref ¢ a oo ee ot ~— * =e yy 3 
a ee ee D t 5U “3 Jan >| y 
wr “+ ~ Sumeabenennnaneaeete m+ ea) On .. | liu dan 17 | 101% Jul 26 
N Ae Rysof Mex iatpref| 70 703 | G8] TWudeplds| Gy Feb 3 
“do 24 pret... | Bim | 82-3| 31% S2esepls | 23's Jul 26 
oo FFF SSSOSSSEOSSESO > 7 q 6 Z mM ib % 
Nevada Gon Gopper 722727 RB Bees Geer ye bevls | 52 Feb16 
New Central Coal 40 | -sesee | epese — ® 
W VODA! COul ....2--2--- “ 73 13 Yo'gdan 3| 59 Juo 6 
New York Central 0.2.7.7. Litt | 13%] 12 | 125° Me 8 | Lu, se dul 26 
New York, Chi & St Louis../* Gits | ------ | --***- 193% y~ A ot 109% ny 21 
-~ Let pref soneseengemeeas: DME | cocore | soanex Jan 19 | 52% Apr 28 
go nhetescomeacemennes “| Maa paneane presae ap gunso | dy "Juno 
NY,NH& Harton iSO" | sco | acs. | 182 Mir Td | Lay “Apr x 
ri... 41 SY% | ov J Ss'g Au 
NY; Ontario & Westertt...." 40 | 477.) 9g | 108% Mr 2i| o8: Jul 22 
a yay ag Western ......... . + fi 8 vl% Mr lo 4a Kev 3 
RRS: 3 | cesses - 
tno snd glaiataaaats [73 634, 34 Jan 3/ o3 Jul 6 
Boor American ............ 64% ™ Riot *| segJum 1| 35 Feb 1 
yorthern Ohio Tr & Light..|* 38% | ------ - 
Northern Pacitic ............ 1125, 1155 | ili-g 145% Jan 3 111% Au 3 
Ontario hae et a * Ds wweeee | ee eeee 3g Kev 17 2 vu 13 
a... EE 0 cstiona, & wileints lilo vau lz} 1lulY Au 17 
do 1st pref....-.. iaenneiieia * BO | verre | oeeee- Tee ao 
xt-bndinansencdaged * 98 pended | Penane = — - 
Pacifie Mall 27 2200000000200 He) | | see3an ft] 30°Sut 25 
cific Te Geanncecusens © Si i °ecee- | oor . 
ak Screg GER, PF ys mr 22 29 
ponupyivania Haliroad 12777] 13% | 129% | 127% | Agey adr y | 122 Tul 26 
enusy allroad ..... R 7 | lu | Jlb%® Jan lus Jul 26 
’ lUui's .) 
| aoe ah hg — = 1s 1s 24 Jan lu ls sepl2 
eoria & Eastern............ - 5 
ore Marquette. ............ 7 ek. | otroee | eocere a 15 30 My | 
do let pref..........--.--- #42 | ----0+ | ----2 aisles 
EE inansnccncescnes * 30 | ----+- | --eee- pre 
Phelps, Dodge & Co .......- | cceoe | coseee | coees ims den 6i wa” 7 
Philadelphia Co .... ....... le" B7 | 2-00. | ------ yo} 34 ' 
} R) Yzv+g | 104% Mr ZZ} wy Jul 26 
ap +>‘ yudheaaammanttiomins ---|* 93 dete ne: ; 116 Mr 1/114 Mr 10 
< ). "eladaaiaamaaitaaiaty: > 7 17 27% Jau 5 ul 
80 pres eeeenncnneenecna le 6B” 3's) 06%] 89 ‘yan 3] Gd Ju 28 
Pitts ae, We Wagne & Chi. cansee I ‘neces | *snat: 0 “Ree eee | 3) 35°35 ul 26 
| Pres NE SEE 33% 34% | do's “i an 2, Jd 27 
SEARLE: 93%, 93 4 +3 % lu7‘aJdau oa 90 Jul 
{IE <5 ncintscnoniionind “160 | 161% = 7 a. = — ye 
| Quickaily Seon stnlenainiagil * 2 23 :* D7 My 21 Seau 2 
pret...... 3 4 
Bat a i Sa in| 30 Sitedan | “23 Jul 28 
dO pret. .........-.------+-- BOM | yas | yas, | 1724 Feu lo | 130% Jul 26 
Reading co eee ee ceseseseseses 140 143 ‘8 4 ys ly Feb 17 85 Au 
do 2d prot ---2-v2-ccccc|* 82 | 93 | “93 | WUasan 3] 97 sul 26 
3U 5 ‘g Jan 27 Jun 
— Iron & Steel...... a + ta Y1ig 104 Jaw 3 32% su 26 
Ren pee RI 36 2 54, Jai 22% Jul ‘ 
BAe eee Be | bon] 82) | Mesa ¥| ba au 8 
Rome, Watertown & O —e | ae 1214 My 9) 12142 My 5 
Rubber Goods Mfg pref.c...| | 2-2-- 2, | Bo Gan Ti | “as RES 
u 77g a 2 )6|6F aheene | sens 
Se Pen greasy ht es a OORRRE Oeeee 2v Aprl19|; 13 Junl3 
ey wenanushemmeuee: Lceend beaeeed (peeeen 55 Jaulas 45 Jul 27 
do 2d pref .--22.222200 00221] 177771 | “40 | 40 | 40 Hev2s) 33 Kepz) 
St Louis é San Fran let pref|«’ 60 seocee | coe | 63 O28 6) SB Au 18 
eihiandimnaneed S6% | 404) 3%) gan 8) Siede & 
ad 20 un 25 un 
shar ca i fits B67 PIII) II | 6s, Fev 3 | “ou Fev as 
tie Rielle ee Ra secte se 116% Fev 1: | 116% Feb 11 
St Louis Southwestern ..... 3 a ---eee | Say Jan 1-49 Jul 26 
i araceseeteenpnimnnes + 57 | See) 5S | aide S| bees 
it See eee @] 5 
 —hareinses: el ane Ri lala Mr 2 | JZ14Mr 2 
“°° 5 ae 54 S64gdan ;& 4 u 
M80 PECL cecesecsreseecese#108 | esvene | --.--- | 84 Kev 3| 114 "Jur 
oe, ES ener, ECM Ras 35 «(Jan 81 ‘ 
Sao I air - a ve | cag | Ad ME 17 | 110. ape 6 
1a inal ‘ 114 7. ] 33 aD 0 
Soutmern Pacific ...... 112g | 114% gs 33% Jan 3 Jul 26 
uations i Railway .......... 23 28% sie 75 Jap 3| 43 Jui 26 
Oo pre seeee--sse00 51 
Southern R’y, 'M & Octta ___* FO | ccocce | ccccce | *evescoscoses i. | *oeeertareres 
]' opLessee Cupper Seale et y" 28 lg 28 26% 4U5 Jan 3 19% Ful 26 
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September 17, 1916.] 





DUN’S REVIEW. 














STOCKS 


Centinued. 








Lab 
Third Avenue ............... 
Toledo, Peoria & er a co 


Toledo Railways & Light 


Toledo, St. Louis & Wester? 


do pret 

Twin City Rapid —— - give 
do pref .. 
Ty 2 Bag & Paper Co .... 











5 Cane iro yy 


vo pref auegestebneeneey sitters 


0s Realty < & Improvement 
Us — & Retiuing...... “ 


eeeer eee eee eet eee ese eeee 





Year. 








High | Lew 








Un 
sts » eA “100 
do > a 








dalia R R 
“ae Chemica! . 


ref 
Va yin Coal & Coke ....... 
Vulcan Detinning ee 
do pre 


eeeeee et ee eee eee ere eee 


di 
Wells-Fargo Express ...... 


ry el 
W U Telegraph ............. 
Es E & M...... 
Pp 





wh 
do 1st ay uinebbne boas 
|. eee 














36%, Jan 3 2212 Jul 26 
95 Myl13; 83 Feb 3 
194 Jan 7 544 Jun il 
“153, Jan 12| 5yJul 6 
54% Jan 4 19 Jul 26 


724 Jan 4 42% Jul é5 
1i7y,Jan 3 ) Ju 
145 «(Jan 3 45 Jap 3 
l3'4 Jan 8 Jul 5 
73 Jani3| .56 Jul 15 
204% Jan 3; 152% Jul 26 
103% Jan 7) .S5% Jul 26 
109'y Jan 19 | 101 Sep 1 
122 Jan 3} 96 Au 2 
113%Jan 3| 9O9%Au 2 
424 Jan 3 23% Jun 30 
72% Jan 8 47 Jun3vV0 


$2 Jan 3 litg Jul 21 

34 Janlvu 49 Jun2s 

145 Jan 10 95% Jul 26 
s4d‘edaun 4 64% Jul 26 

1 Jan 3 


2 

116'y Jan 10 9Y Jul 26 
34 Jan 3 59% Jul 27 

vl Jan 3 614» Jui 26 

oie 3 | 110% Jul 26 
U4 Jan 6 $94 Jun 30 


eerste er eee ewes | eee eee eee eee 


129% Ja 4/117 Jul 23 








27% Jan 3 1244 Jul 26 
61 Jan 3 28 Jul 26 
is6 Jan1l7/|152 Feb 3 
54%, Mr 12 Jul 24 
1 23 } Au 15 
7843 Mr 4 56 Jul 26 
s2yJan 3 49% Jul 26 
30 Feb24/ 1 My 
10 Jan 3 Apr 28 
23 Jan 3 8 Jun3v 
l3yJan 3 Jun 3u 





*No sales. 


ACTIVE BONDS. 





ACTIVE BONDS, 


Year. 








Adams Express 48 ..........| +++--- 
Albany & Susquehanna 31g» 


Allis Chalqjers 58 ........... 
American Ag. Chem. 58..... 
kmerican Cotton Oil 44s... 
K\merican Hide & Lea. 6s... 


Pe. fe 


American Tel & Tel con 4s. 
kmerican Tobacco Co, 48.. 

kmerican Tobacco 68 ....... 
Ff Ce 





Pes, Pie Pe Pie Pie Mi Pe 


eee ee eer eee ee eee 


Atlantic Coast yw 48 a 
doL&Ne 


Baltimore & ‘Oho prior 3 ‘9s . 


do fire te RS Sees 
E & W V 4s...... 

a Southwest 74 3498. . 
Bethlehem Steel 5s .......-- 
Brooklyn Rap Tran ref 48... 
Brookiyn Rapid Transit 58 - 
Brooklyn Union E! lst 5s .. 
Brooklyn Union Gas 5s ..... 
Bull, toch & Pitts gen ~~ 
Canada South 1st ext. 6s . 

do 2d 5s..... 
Central of Georgia con 68... 
Central Leather 5s 











Ceutral of New a 5s}- 


Centra! Pacitic lst 4s 
Ches & Ohio con 5s 
do general 448 ............ 
do general refunding 5s .. 
Chicago —— Alton 3s 





03 
Chi, B “ {9 gen Tileves> sesteie 
do 
do i “iy 3s err ey aes 
do illinois div -. 
do Nebraska Ex 
Chi & East lilinais. ey 5s . 
Chicago & Erie 1st 5s 


” 
Chi, lnd & Louisv ref 6s.... 


do refunding 5s 


do terminal 5 


eer re eee e eee 


oC P& 58 
Chi. & Northwest'n gp 3448 . 
48 ° 


do extend 


do general 4s 


do collateral trust 4s ...... 


do refundin 48 


eee Bee eee ee ee eee 


Vistillers’ Securities 5s 
El, V & G con 5s. 
do. Divisional 5s 
“rie consol prior 4s 
do general 4s 


eee ee eee 


do conv 48 B 
= Pa, col tr 46 ......<.... 

Vansy' e & TH _ en 
Bt W & D C Ist 6s ve es 








L\merican Ice Securities 6s.\* 





~ 


Chi, Min & St ‘-asedanes , 


Chi, R I & Pacific col 58.... 


eee ee eee tweens 
“seee0 
“ere eee eeee 
“*s eee eeeees 











High Low 


93%, Jul 13 92 Feb 3 
1UU‘g Jan il 21] Jun Y 
S4%gdun 4 72 Au lU 
103) so bebld 100. Jun 2y 
YS Jan 3 93%Au 1 








lds Jan 3! 1056 Jun 30 
lZ3%Jan 3| luv Junsvu 
Yo. mur 3d 2 Au iV 
Yo. Jan & Sy «Jul 27 
yv27g J 6 8¥3,Jun 3 


J 
1254, Feblv |} 120 Jui 1 
¥7% Fev 16 ¥548 Au 
114% Feb 3 


: _— 4 
116 Feb26/1llu My 17 
12942 Febld | 1244%Sep 15 


100%, Jan 3/| 98 Jui 6 
1U3% Fevb1id | 1u3 Jan 3 
¥3% Jap lz 91%Jun lu 
1034 Jan 5 /| 105% Au 9 
BY % — 24 | 47 Apr3vU 
101 anl2 96 , Qi 
1U24 can 29 | 102% Jan 3 
USsigJan 4) G4Au 2 


S3%— Jan 3 66% Jul 26 
17 Se 7 360 «Jun 3U 
127%Jan 8/123 Jui 5 
YO, Jan Oo YULJun 3 
95% Mr 4 ey% Au 1l 


3314 Feb 1s 762Feb 4 
lUuZ2 Jan 3 964g Jul 238 
UT% Mr 7 92iguul 6 
Ytydan 3/| 90% Au 1 


Uv 2U/} 110 Jan 20 
ST4yJan 4/ 80% Jul 18 
767gJan 5; 67 Jul 26 
s3 Mr 8] w4 Jul 28 
7349Mr 9 


3% 7 
10242 Jun 11 | 101 Feb 24 
114 Jan13 | 111% My 16 



































ACTIVE BONDS Week 
Centinued,. eae 
High | Low 
Fi W & Rio Grande 1st 4s.. sewees | ------ 
General Elec dev 5s8......... * st ao 
G B & Western deb B | 2 
Hocking Valley 4498........ 102% Loi 
H w& T Cen geu 48...........;% 93 | ------ | ------ 
Iilinois Cen 4s, 1952 ........ eccce | ccccece 
dy 48, 1953 ........ meets Y3% | YS*e 
i iia v7 9 76 
int Mer Marine 4498........ 634% | Gos 
inter-Metropolijan 4498 31 73% 
[nterborough K T 5s.....-.. Wi 1UU%s 
Internationa! Paper 6s 10044 | 100 
. do conv 5s B4'g 33 
Intervat’] Steam Pump 58... V2 92 
lowa Central lst 58........./)103 | ------ | ------ 
te el oe 
Kansas City, FtS & Mom 4 4s 77% | 77% 
Kansas City Southern Js . id id 
| RLS RRR 101 lul 
pee me nay reg at oe hake 
Laciede Gas 58............. lull | 1014 
Lake brie “S Weatern let 55/109 % | ------ | ------ 
i | Se Se fag re | 
Lake shore ST tecees * ees aoe oo 
do deb g 48, 192s.... .... Y3% | 9344 
do deb g 48, 1931........-. 93%} v2~e 
Loug island Unified 48.... |* 90 | ------ *o6"* 
GE iccctcenséocce 93 93 
do ref 48 wers-- | +--2-- 
Louisv'le & Nash Unified 45 97% | Y7% 
Manhattan con 48 tOy | YO 
do tax exempt. ............ 98 vs 
Met Street Ky 5s tr rec 73 73 
Mex ( en con 48 vy yy 
Minneapolis & StL cons |*104 | ------ | ------ 
do lst & ref 4a............ ® GS =| ccccee | --0--- 
issuuri, Kan & Tex 1st 4: ¥7% | DT 
a d3'2 | 33 
do ext £  Oheege “| RST, ie 
ti eS + 4 
dv sin fund 4443 5 ie | 
do aiming faiid 4355 1U1l‘s | 101% 
Missouri Pacific wean peg Spey Peart 
do coletenat: 5 eae a te —_— 
alsadeecbasamabedec < ‘ 
Mobile de — A eam QB..<coe. F BS | -~ poses | ss eee 
Nassau i7 iO 
Nat'ik a r lien 4 > vu vo 
degen 4 O0ci.. x pr lie ‘ ‘s “ Bo'y | SS‘ 
N,C & St Louis my oe. coccce | coccee 
NY Brake cut luz’ | 1U0z. 
New York Centra! > wth 34 B34 | do's 
do deb 4s, 1934......... : 30%8 2% 
do Lake Shore on 9S. -- Six, | S14 
do M C Collateral 3'gs.... | ...... | ------ | ------ 
N Y,C & St Louis 4s -- +2000 
G,E L, H & P 4s S4y]} co 
du collateral tr 58 ....... 1UU% | 4. uss 
NY, N H& H conv deb 6 34 13d 
du conv 3498 .. 10U% | vI% 
N Y,Unle& West ref 4s.... weee-+ | -eee-- 
Nurtolk é& Western con 48 PS) I's 
du divisional 1st lieu 4s - w2% voy 
GROG BE co dcttctiickien Yuk, Yo 
do Poca, UC & CU joint 4s .. 53 50% 
Northern Pacitic prior 4s . cl | lu, 
do general 3s ............. 71% | fits 
Oregou Ky d& Nav 48 ...... v6 7% 
Uregonu shert Line lst 6s. i4 lid 
do consul 56. ......<....-. liu | 110% 
ERE SE v3 v2l4 
Puacitic Coast lst 58 ........ 104 14 | 104% 
Pacitic Tel d& Tel 5s........ +6% | YO% 
Poulsyivania con 48, 1942 iU2Z% | 102 
do conv 348, 191z.. 9 Jo% 
do CoDV 34ys, 1015 ....... {6 35% 
Peoria od ee EE eccses  éunen 
(STE 5 ees ES 
Pere Marquette > ngididl | oi Gommane, pease 
Railway — Springs 58.. |* 87% | ------ | ---:-- 
Reading gen 4s............. Jd~ 97 “e 
do Jenuey ( Cen col 48 ..... | ...... | ------ | ------ 
Rep Iron & Steel ds........ | 2... | --2--- | ------ 
Rio Grande W 4s........... BI | 3s 
Go. COl OF 48. ...cccccccccee. 1° RBM | coccee | .---~- 
- Jo&G — dy Ge... Oh re) On aneeed. © eens 
ro at ign 107% | 107 
‘aan SOR Os 24 B34 
do kas & Gulf Div 4s.. Boe 35% 
St L&@&S F Rk Kref 4s...... 31%) sus 
do general 58 ........-... eT +642 
St L & southwest lsts 91 YO, 
Go DG IMGGEEO cccdccécccece [* GBhy | cccceo I cco ees 
do consol 48 .............- 73%) 73 
St Paui, M & M con 449s .. |*103% | ------ | ------ 
do Muntana ext 48....... > ae © dsadin © coanth 
San Antonio & A P 48 c645 |} 35 
oo ee Air Liue 58 .... 9¥%e | 9B% 
So cms 9 fg Spa eaaee 95 944s 
EASES IRE 91 9U 2 
do conv | ee 97's | 97 
Southern Railway 5s .....- 'UG'2 | 100% 
do dev & gen yo alanine 752) 74 
do M & U col 48 .......... 36 c6 
do St Louis Division 48... 85 85 
Tennessee Coal & Iron gem’ | __.... | ------ | ------ 
Term Aare Oi. O68 O8...-. |... I coesce | cocece 
Texas Pacific 1st 5s.......- 109% | 109%, 
Third Ave 4s, T R ctfa sid 59%, | 5V5, 
—s St Louis & W 3498 -|/* 87 | ------ | ------ 
Underg’ d London 4448 3g $8 ly 
Union Pacific 1st 4s........ lvl 100% 
Union Pacitic om knecees 10344} v2 
do lst & ref 4s8............ J6% 36 
United Kys San ee Giice-k «2... | seeses ET eocces 
U 8S Leather Ge.............. _ |) a Ree pes 
U S Keaity & Imp 5s...... 87 87 
US Red'n & Ref 6s.......-. =T's| 87 
U 8 Rub A i) Sutiadtecccees 102% | lu24 
ig "> “aareaeepeegeggens 10448 | 103% 
Va-Car Chemical lst 58 DH lg I¥4g 
Wabash lat 56. ..ccccocc.<<< 109 109 
Gi bifntcitiitidsne ci Y8'y YS ly 
do Ref & ext 48 ........... 64% | G3 
Wabash-Pitts Term lsttrr. 35% | 34% 
Wabash-Pitts Term 2d trr . 54 5 
West Maryland pay ——all 85 844s 
Weat N. ¥.& P lat 56 ......|-108% | ------ | ----- 
West Union col tr ae. Mobansade » Oe fb canes I cannes 
do R E & ref 4448 ‘ 4 94 
do conv 4s, — , ee 1015, |} 101% 
Weat Shore 4s............... 101%} 101% 
Westinghouse El - Ae a 58. 8953 3¥ 
Wheeling &L Ec 81 £0 
Wisc nsin Cer tral - ge eccess| 93%) 93% | 92% 



























m ©) 


‘lUy Mr SU 


114%Jan 3 
v 


2 Jan 5 
YVOS%Jan 3 
Ss2ZyMr 3&8 
o2Z2%4Mr 138 
,0U'y Jan = 
oi Mr 
103% Jan lu 
135~— Me i. 
103 ‘8 bev 23 


Y4~ Feb 3 


11244 Feb * 
68% J 


vu Apr 22 
Si Jan 
8344 Sep i 
102 Janld 
1ll6%4Jan 3 
Ys'gJan 3 
74 Janlz 
105 Jui 6 
v44y Jan 14 
90% Mr 24 
104%, Jan 3 
105uMr 2 
1 Pa fe 
1l2y Jan 3 
t+ 3 


37% Jan 





*No Sales. 























DUN’S REVIEW. [September 17, 1910. 








WHOLESALE QUOTATIONS: OF COMMODITIES. 
















Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 






























































































































ARTICLE. his Week| Last Year | ARTICLE. Phis Week| Last Year ARTICLE. This Wee: | i.ast Year 
| 
APPLES: DRUGS—Continued. ” | cals- Continued. 
Cummon, new ............ bb! 125 8 | 1@e uxel vil crude...........ga! 1.25 95 | “i a NW. VY... cceee- 1b + 5.50 5.25 
I tite cn, nccteaal ‘ 3 V0 | 260 Gambier, cube No. 1...... ab %y 7 > | MME: © cones ceghakence " 4 40 440 
Gelatine, silver ......... “ 23 | 23  . | sehacows “— 3480 29 90 
. : - me ’ . Speurne. C. P., in bulk “ | > Tin plate, N.Y 100 1b. box 3.84 3.64 
arrow, ChOIce.......--. ge, 3... 75 um Arabic, tirste.........°° 2 | 2 | 4 : 
Medium oe eecceseees----- ” 270 2.30 Benzoui, Sumatra ....- “ Bi 31 MOLASSEsr AND SYRT PS 
“Oeics - = ® New Orleaus, cent 
Chicle, Jobbing lots ..... 45 $0 common ga 16 1s 
— AND stom: s ial 16 % Gambexge, pipe......._-.- = 's | < | open apnea “s 32 Des 
en's —y- shoes pair Hd r in ctaiadnbiiniens 26 9 EE. ‘ 
ads, 1.45 1.47% ese meant te oz” 48 | 48 Syrup, common..........- 15 15 
Men's eatin shoes... .... “ 1.45 147% Senegal, sorts............ * 7 OILS: 
Wax brogans, No.1 .... “ 1.25 1.27% gE " 27 25 Cocoanut, Cochin -. Ibs 10% Bry 
“ien’s kip shoes. ......... “ 1.40 1.424% Copal, Zan. ee white.. >O XU Cod. domestic ..... ...-. -€al 40 3b 
Men’s calf shoes......... - 2.30 2.17% Kuari, = heihienens 338 42 Newfoundland ... ..... 43 40 
Men’s split boots ........ - 2.00 2.10 ’ Tragacanth, Aleppo Leta « » 78 76 > OSPR. cccce- 1b 7.20 5.50 
Moen’s kip boota.......... “ 1.70 1.30 indigo, Ben al, low grade. ° “ 675 67, Cottonseed, sum'r, white. .' 10.50 5.90 
Men's calf boots.......... - 3.20 2.80 Iodine, resubumed..... .... 2.50 2.40 Lard, pene, CitV.........- gal |+ 1.00 #3 
Women's grain .......... " LAV’ 1.573, CTT PEE ° 2.85 2.7 Se We nn cue ee 61 56 
Women's split .......... * 1 20 1.25 Morphine, bulk ........... on 3.10 2.90 Linseed. City, Taw....... ot ' a 57 
Women 8 satin .......... ms 1.15 120 || Nitraie = spy crystals ... 347% 34% Neatsfoot, prime.......... “ 70 : 
| Nux Vomica ............... Ib 2% 2% Ree S RRR Ibi+ 7.90 files 
BUILDING MATERIAL: | ov aie... tr OER SHR “ 1.10 1 05 Petrolenm, crude... ..... bbl 1.3u 1 58 
Brick, Hud. R., com.... }000 6.50 5 50 i itiicieiiia ti nlgehnenillidinweien : 1.90 1.75 efined, cargo lot, 
Cement, Portiand, dom. 1.43 143 I aia ate ‘ 3.50 ee © : BB ccadcsescsecenns » 7.50 8.25 

, Eastern, spruce. 1,000 3.50 4 00 Cassia, 76-80 p. ¢., tech.“ 80 Fe Fe 0 =. - Wee oe 400 4.75 

Lime, Rockport, com.. .. dbl 102 1.02 RE ET Ar a 25 26 Roan. — ED icsnishiti tonal gal 3U 21 
BURLAP: c rs Ne.4..-1,000 Pee 6.50 " Lemon POLO TREE - 80 80 Soya Bean........... ooesend Ib 7% cece 
O44, 04 D --ya + 4.5 a nat., sweet 9 
8  lieaetiaceesar ears ee 31d 2.45 am en 1.45 1.45 “oe om sheet. 100 -* — 2 . x 
COFFEE. No. 7, Rio........lbi+ 10% 7% oe. ae # FF onnee 5 3% ee oe Strawboard.......... I 00 20.00 
otash yellow . : : cic tin dh dad tne . y 
COTTON GOLDS Quicksilver-.......... ..... 624 60 oy th enema ibs S| oes 
Brown sheet g8. standard. J 7% 7 Quinine. 100-o0z. tins....... oO? 14 14 SG. LOSE ..-...---00- 
Wide sheetings, 10-4. _... 30 30 Rochelle Salte.............. lb 15% 184 || PEAS: Scotch, choice .... ~ 2.40 190 
Bleac — sheetings, st.“ B% 9& Sal Ammoniac, lump....... « 9 9's PROVISIONS, Chicago— 
ER AT es B64 6% Sal soda, American....100 Ib 60 60 ii dnsnengenns 100 lbs 4.80 4.20 
Brown vehortings. 4-yd.... “ 6 5 Se Saltpetre, crude ........ 4.00 4.10 DD cccemtetoan “ = 9..0 8.50 
Standard co sitll dieing os 5's 4% Seneapartin, } ie 35 26 d, prime steamed “ “ i2.25 12 5v 
Brown drills, st............ os 7% rem Soda “y TR EE Ib 2743 2742 Pork, = SAREE TE bb} | + 23.50 24 50 
Staple me oho eee s 7 61, Vitro — TCE “ 4 448 Sheep, live........... 100 lbs 2.385 2x0 
Blue denims, 9-0z ......... a 14 12% FERTILIZERS. Short ribs, ro loose ‘* “ 11.50 Sui 
Rint D+ .ascéeiameseees es 3% 35, Benes. wr steamed. Pe EBs & encnscoscccss Ib 7% 5% 
, “ P.c. am c. bone er. ,; 7 3 
Butter, creamery special..1b |— 31 31 phosphate. ..... . eS 20.00 19.00 RICE: Domestic, prime.... li 4% 54a 
— dairy, common 0. Muriate Potash, basis 80 RUBBER: 
ania aii tetlstal, 23 23 pc SEPT 1.75 1.90 ( priver, fime...............lb]— 1.75 1.95 
West’ . sagen tt 23 = eo. Soda, 95 p. Boo ses 212% 2.10 sALT: 
Cheese, f.c., special,new.. *‘ g 154 Sulphate Ammonia, ‘ 
f.c., common to fair, new “ 104 l]% | domestic ............. a 275 2.821, ee ay Rae 3 1.. i ~g = ee 
Eggs. nearby, San peleutal aozi+ 32 33 ‘| Sulph. Potash sbasis 90% ‘“* “ 2.18% 2.18% _ & . ee 
Yestern, ists .......... “ |— 22 23%y || FLOUR %sALT FISH: 
a. 40 at. aly net to ae patent, new Crop . bb! 5.-O 5.15 Mackerel, Norway No.1, 
pee atin htt mee itil can 1.40 1.49 hh. 7a ’ a OM 5 25 nia ch inten eich incline 28 1) 30 00 
DRIE FRUITS spring. clear ee ee 450 440 Norway No. * 425-450. 14.00 11 00 
Apples, evaporated, choice, inter, “ ee eee es 425 4 60 Bloaters, No. 1, 140-150.. 13 vv 1*.00 
‘mn cases, 1909............ _ Rly ~ GRAIN: Herring, round, large... “ 5 V0 6 00 
Apricots, — st., boxes... “ Gy 8% Wheat, ~e oo nt newcr.. bu} - 1 02 1.12 Cod, Georges. .......- 100 Iba 6.00 6.2 
e tron, tage siral “bbl shoes >a 1 : 10% Corn, No. 2 mixed...... as - G4% 489 boneless. genuine........ lb Ty 7s 
urraD c ean 8..." 6 eeeecereeeesresesecess " . =| - , » | > 
Lemon peel................. 9 9% Oats, nat. white, new uae 38 42 ILK: Raw (Shanghai) best. 1): 4.10 4.60 
Orange pee ~ ll Malai “ 9 nN +h eee os 784g 73 sPICES: Gloves, | Zanzibar. li: 12 B% 
Peaches, Cal. Standard .... “ 5G 9 | png feeding ........ ss Nom. 53 Nutmegs, 1058-110s....... o 1U4g 104 
Pranes,Cal. 30 “yen 25-1b. box 10 9 y; y, prime timothy ..100 lbs 1.10 ¥5 ETS ETT ET " 4il 36 
Raisins. Mal.. 3-cr ...... box 2.00 2.30 | ry long rye, No. 2, 66 66 55 SO Ginger, Calcutta........... as iV Big 
California dundent loose HEMP: Pepper, Seaman. black... ** a) 67%, 
muscatels. 4-cr......... Ib 5ly 4 Manila, cur. spot........... Ll 5, 6 - sas white * 14g Bi 
DRUGS & CHEMICALS | HIDES. Chi —e o's || -UGAR 
5 } : hicago . 
pasapes Bote. -_-.....----. wi ae 4% || Packer No. 1 native........ yy 18% |] Refined, crushed... «| 5.85 S85 
c enzoic, true. ....... Oz 0 10 0 PE atavtsdeeteces- . 16% > aaa ca “4s “45 
Acetic, 28%......-... 1.90 2 45 ae aniiaanesocere mani ‘ IB 15% Standard, granu., net 5.1> 515 
Boracic crystals.......... lb 7 7 Cows, heavy native........ “ 14 15% TEA: Formosa, fair ....... Ib 14% 1) 
Carbolic,drums.......... - 74g Q Branded cows.............- a 12% 141, Tl tiniinsesesecestsudeenns o 23 23 
tric. domestic. ......... os 34% 38 Country, No. 1 steers. ..... 6 12% 14% DE cintnondsoniontes ¢. 13 21 
Muriatic. 18’........100 Ibs 1.15 1.15 No. 1 cows, heavy.......... ™ 11% 13% TP ienagenessoedetéeccsoons e 34 35 
a 22°......... : 1.44 1.45 No.1 a Satie tte es 11 13% “il XROCRROREESE: ss 10 13 
BERIIER, BF cccccccccccescss lb 37% 37%, 5 - SERRE ee 6s 12% 15 TR pe eR os 27 27 
- . Mi eateves ecestene ve 415 4%, No.1¢ 2 | es * 1h % 18 COBACCO, L’ville: ’09 crop. 
TD. casannancovenengene os Tg 7% || H -PS, N. Y.State,prime...1) |- 20 18 Burile ey red—Com., short ...1 b 14 14 
egy Tt istenaigl 100 Ib 90 0 JUTE, spot, old crop.... ... 1b 3.55 3.70 | RRS este 16 15 
Tartar rystals........ Ibi+ =: 24%, LEATHER: = Keubbecbibdasenaes ‘ 174 164 
Alcohol. ol, 18¢ proof U. S.Pigal| 2.54 263 Hemlock sole, B. A., It.....1 23 ws i 0“ 19 21 
d 95%. 50 5U Non acid, common......... “ ‘2 24g Burley colory—Common . 16 164 
- a “8s proof * 4l 46 Union backs, heavy........ ‘ 33 38 _ RS eee 18 1749 
Alkali, wae pectcceccses 100 Ib 90 90 G TE RRS ‘ 15 17 Dest, pohandting —Com . 7g T\y 
Alum, iiiitees. = 1.75 1.75 Oil grain, No. 1, 6 to 7 oz..‘ 15 so Be Ree 9 Bly 
Zoumaia, Carbonate dom. .1b 7% 7% Glove in, No. 1,402 ..‘ lly 13 Dark, export—Common se 9 8 
Arsenic, white............. 2.224 21 Satin, No. 1, large, 4 oz...‘ 12 13% asec 104 9 
I , Copaiba, S. A..... “ 39 40 Split, Crimpers, No. 1, It.. 17 28 CURPENTINE ........... ga: 74 60 

» COMBE. cocccccceces 4.50 6.00 Belting butts, No. 1, hy .. 44 43 JEG ETABLES: 

— ; ae ee tg «|| LUMBER CaNearby flat Dutch..100 1b| 4.00 1.50 
wccererccccccccccocce we ‘ 01 ® earby flat Dutc : 

Bay Rum, Porto Rico.--. | 1.70 1.40 dant eer 10 af ee. | e8 Onions. Jersey, wh te.basket| 50 60 
Weeswax, white, pure ..... Ib 45 45 ix _— « « | 28900 38.00 Potatoes. Long Isiand....bbl} 1.62 2.00 
» — soda,A m.- Oak Paes ental a 0 4.00 17.00 Turnips,rutabagas ....._ 75 75 
sts “flay * “eather “nnlnagin: ~aggiaas~ eae 100 1b 1.10 1.00 White ash 4x4 firsts__ se 6s 52.00 56 00 Ww sere ee 60 bush 1.50 eeee 

Bi. Cromate Potash, Ameri- Cl it, nate me aa WOOL, Philadelphia: 

1estnut, 4x4 firsts. 53.00 42.00 
siesietliiestion 7% 8%, som ahem. tt —* 36-50 30 00 Average 100 grades ...... Ib 26.53 3187 
Bleaching powder,over Omg tg ; S Ohio -_etatesemansw betenear “ 34 6 
ES eee 00 lb 1.25 1 20 ~_ 1 com. 1 in 100 fi 10.50 10.00 te 31 84 
Borax, Crystals, in bbis... Ib 4 Sty || Seenee, exe ae a as > Ee are coca “ 34 40 
ee Se | Cherry 4x4 Grete as «| 9400 | 100.00 N.Y. & Michigan— 
recrenccsceccsscosec ccs ton | 22.00 22.00 ee oo «| eee 0.00 Three-eighths ........-.. “ 26 3? | 
(Calomel, American... --_. Ib 84 82 won ares ;' _ Quarter blood --... 2.22. r 26 329 
a hor, foreign. ref’, METALS: wineoneis & Lllinois— 

BOBS .. 000-- ccccce. eee. 45 46 Pig iron, fdry. _~ ~ Pula. ton 16.09 18 00 a or aia “ 20 23 
Qantharides, Chinese,wh.. 25 25 basic, valley turn 13.75 15 75 I ae ei ile ‘ 25 32 
Carbon. bisulphide......... * 5 5 Bessemer, ittaburg | oe 15 90 1790 Quarter EN Kniidiisinniains o 25 32 
«Castile oor 8s pure white...“ ll‘ 12% gray forge, Pitteaburg .. “ 1415  - z-_ 4q«. “i uiaregeuenN “ 22 2b ‘ 
«Castor Oil, No.1. bbl. lo os 109 10 Billets, steel, Pittsburg... * 24 5u 2.00 ~~ r South Dakota— 

Caustic soda, domestic, forging. Pittslurg 5 “ 29 00 l= a —— ss a ee ‘ 2] 23 
BOR, .poc0e.-oreee-e-. Ib 1.85 1.75 opeD-hearth, Phila ..... “ 2700 2750 M ne hee SESE LED “ <2 26 
Chiorate potash............ b Hl, By wire ruds, Pittsburg... “ 2340 3150 (Quarter blood . re 2u <6 | 
‘Ohioroform _............... “a 27 27 Heavy steel rails at mill. “ J38.0W 26 0 Utah, W eee & Idaho— 
‘Cochineal, Teneriffe.siiver * x ec | 33 Iron bars,retin’a.Phil 100 Ibe 1.40 1.62 Laght ciheiiedindiinishen e 16 25 
‘Cocoa butter, bulk... 28. CO 25 common, Pittsburg. “ 145 a a erro " 14 19 
Codliver oil, Newfound. Steel bars Pittsburg “ “ 1.40 140 WUULE GOODS: : 
MDG aoseces 2+ + seccesss bbi| 28 00 21.00 Tank plates, Pittsbg. “ * 1 40 1.50 Stand. Clay worsted,160z yd 1.67% .80 ‘ 
Corrosive subtimate een . Th 75 73 | Beams. Pittsburg.... “ “ 1.40 150 Stand.Clay mixture,10 oz * 1.47% 1.474, 
Crean. tartar 99 p.c....... . Z2i% | 22 1 Angles, Pittsburg.... “ “ 1.40 1 5v Thibet, al] wool, 16 uz. “ .3U 13y 
Creosote. henahtlend stainitin — 60 AR 7, black, No. 28, Fancy Cassimore ......... “ 1.12‘ 112 
Cutch, vale. . tly By | | SS Oa ste 2.15 2.20 Broadcloths ............... “ 85 85 
Epsom salta, domestic. 100 1s 72 | 90 | Wire Nails, Pitteb’g. “ “ 1.70 1.20 Talbot ‘‘T” flannels. sas 35 bt) 
Ergot, Ru a; bi sian i 33 35 | Cnt Nails, Pittsburg. “ “ 1.65 1.75 Indigo tiannel, 11 i. 54 in “ 1.75 1.75 ] 
Ether, U. . 1900. - tie 15 | rb Wire, galvan. Cashmere cotton ee 224 2219 
Eucalypto tal weecececee- see. : 75 7 | | ized, Pittsburg..... “a 200 2.10 Plain chevints, 12 ints “ 02 1.024 
Vormaldehyde ..... Ib mly | R% | Copper. lake, N. Y....... Ih 12.87% L3tg Serges, 12 oz. low grade... * 1.07% 1.0745 4 











+ Means advance since last week. 


— Means decline since last week. 


Advances 9: declines 8 
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NEW NATIONAL BANKS. 


Southern. 
Kentucky, Russellville. — National Deposit 
Bank (9842). Capital 350,000. Geo. B. Edwards, 
resident; R. F. MeUuddy, vice president; 
ussel S. Edwards, cashier. 


Texas, Jayton.— First National Bank (9845). 
Capital $40,000. R Goodall, president; Joe 
Jay, vice president; Rt. A. Jay, cashier; M.S. 
Sandell, assistant cashier. 

Texas, Fort Stockton.—First National Bank 
(9348). Capital $25,000 ©. A. Brown, presi- 
dent; F. S. Wilson and R. E Taylor, vice- 
presidents ; John M. Odom, cashier. 


Virainia, Martinsville. — People’s National 
Bank (9847). Capital $80,000. CC P. Kearfott, 
president; C. B. Keesee, vice-president ; J. P. 
Lewis, cashier. Conversion of the People’s 
Bank. 


Western. 

lowa, Parkersburg.—First National 
(9846). Capital #5v,00u. H. C. Brown, presi- 
dent: H. H. Yvunker, vice-president; John 
Voogd, carhier. 

Montana, Red Lodge.—United States Na- 
tional Bank (9841). Capital $80,000. Wm. 
Larkin, president; John Dunn. vice-president; 
Johu Romersa cashier; J. R. Chappell, assistant 
cashier. 


Bank 





APPLICATIONS APPROVED 


Southern. 


SoutH CaROLINA, Mullins.—First National 
Bank. Capital $25,000. Application filed by 
F. Chalmers Rogers. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Arkansas, Williford.—Sharp County Bank. 
Capital $15,000. Ben. Yates, president; Ed. C. 
Eckle, vice-president: Calvin C. Wilson. 
secretary, treasurer and cashier. 

FLOR’ DA, Webster. — Sumter County State 
Bank. Capital $15,000. J. C. Getzen, president ; 
J. W. Fussell, vice-president. 

Greore@ia, Finleyson.—Bank of Finleyson, 
Capital $25,000. L. F. Finleyson, president; 
J. W. Conner, vice-president; L. A. Thompson, 
cashier. 

GeoraiA, Lithonia.—People’s Bank. Capital 
$25.000. J. O. Norris, president; J. L. Chupp, 
vice-president; I. M. Starr, cashier. 

Georgia, Screven.—Screven Banking Co. 
‘Organizing. Paid capital $20,000. C. C. Grace, 
president; A. C. Colson, first vice-president; 
Silas Thornton, second vice-president. 

LovisiaANA, Erath.—Bank of Erath. Capital 
$25,000. Vernon L. Caldwell. presid nt; P. U. 
LeBlanc, vice-president; F. B. Willams, 
-cashier. 

TENNESSEE, Bathpsge —Farmers & Mer- 
chants’ Bank. Capital $10,000. Charter ap- 
plied for. 


Texas, Floyd.—People’s State Bank. Paid 
capital $10000. L. A Smith, president: 
W. R.J. Camp, vice-president; H. M. Matthews, 


cashier. 


Texas, Thorn‘on —Farmers’ Guaranty State 
Bank. Capital $15,000. W. L. Forbes, presi- 
dent: W. C. Barron and E. D. Dickey, vice- 
presidents; Wm. Gilford, cashier. 
Western. 

CoLorapbDo, Byers —Byers State Bank. Incor- 
porated. Capital $15,000. 

InDtana, Dapont.—Dupont State Bank. Cap- 
ital $25,000. S. E. O’Neel, president; Michael 
Busch, vice-president; S. G. Bouvard, cashi-r. 

MINNESOTA, Comfrey.—Farmers’ State Bank 
Capital $15,000. 

Ox10, Milan.—Farmers & Citizens’ Banking 
Co. Capital $25,000. A. L. Hoover, president ; 
B. F. Turner and F. A. Kelley, vice-presidents ; 
E.G Ruggles, cashier. 

Pacific. 

CaLiForNia, Concord.—Bank of Concord. 

is capital $25,000. Jos. Beyd, president; 


E. ou eashier 


Se 


CHANGE IN OFFICERS. 
Eastern. 


New York, Auburn.—Cayuga County Nat- 
Geo. E. Snyder is.cashier. 


donal Bank. 


BANKING NEWS | 





BODINE, SONS @ CoO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Stree 
PHILADELPHIA. 





New York, Syracuse.—Syracuse Trust Co. 
James M Gilbert will become treasurer and 
H. 8. Tenney, secretary, October 1. 
Southern. 

Texas, Westbrook.—First State Bank. J. M. 
Page is vice-president ; J. M. Cotten, cashier. 
Western. 

MicuiGan, Brighton —Brighton State Bank. 
Luther R. Manning is cashier. 


MICHIGAN, Fowlerville.—State Bank of 
Fowlerville. Miss E. Schneider is cashier. 





MISCELLANEOUS. 
Southern. 

ARKANSAS, Siloam Springs.— Farmers’ Bank. 
Is to become the Farmers’ National Bank. Capi- 
tal $50,000. 

GrorGia, Dublin.—Laurens Banking Co. 
Consolidated with the Dublin Banking Co. 
under style of the Dublin & Laurens Bank. 

West Virerinia. Huntington.—First Trust & 


Savings Bank. Geo. F. Miller, president, is 
dead. 


Western. 

lowa, Davenport.—Iowa National Bank. A. 
P. Doe, president, is dead. 

Oun10, Tiffin.—Tiffiin National Bank. J. M. 
N:-ylor, president, is dead. 

Kansas, Atchison. — Exchange State Bank. 
Alfred J. Harwi, president, is dead. 








DIVIDENDS. 





THE OTIS ELEVATOR COMPANY. 
17 Battery Place, N. Y. City, Sept. 14, 1910, 
The Buard of Directors of The Otis Elevator Com- 
pany has this day deciared a quarterly dividend of 
$1.50 per share upon-the Preferred Stock of the 
Compauy, payable at this office on October 15, 1910, 
to the Preferred Stockhulders of record at the cl:-se 
of vusiness on Septemver 30, 1910. There will also 
be payable on October 15, 1910, to Common Stock. 
holders of recurd September 30, 1910, the sevond 
installment of one and one-half (12%) per cent. on 
the Dividend of Three (3%) per cent. declared on 
the Common Stock on the 10th day of March, 1910. 
LYNDE BELKNAP, Treasurer. 








SPECIAL NOTICES. 


Machine 








The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your mailing 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


173 Adams Street 


374 Broadway 
CHICAGO, ILL. 


NEW YORK, N. Y. 









FINANCIAL. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Fiocor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Travei 
ia Foreiga Lands. 

Steamship passage tickets; reservations made ea 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


CINUINNATI, 0. 








Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - . 14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 











FOREIGN. 
POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROm 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834 
REPRESENTATIVES IN ALL COUNTRIES. 








Cable Address:Trabeaden Codea: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Oregon. Redwood Yellow 
Pine .and American Hardwoods ; Three-ply Veneer 

etc. : Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, = S © 27,550,000 





Postal Address: APARTADO 302, 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber 6 Standard Telegraphic ( ode. 





SANKING BUSINBSS TRANSACTED IN ALl 
ITS BRANCHES. 


ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


SOAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 





_ 





Engineering Works and Poundry. 





Oldest and First-Class Works for the Constructios 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Workiag. 
Wood Wool Machines. Wood Clog Machines. 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THB 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others 
Correspondence Solicited. 


DUN’S REVIEW. 


{September 17, 1910. 





a 





FINANCIAL. 


FINANCIAL. 





Bank of Pittsburch 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


orricens | 
WILSON A, SHAW, President. 
Harrison at ys Vice Pres. We. F. Bickel, Cashier. 
JZ. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
an F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 


$600,000 
$1,000,000 








Capital, 
Sarplus, 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


ENVESTHENT BEOU RITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses, 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Viee- President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 





_—_—_——-——™” 








CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia. Boston and 
Baltimore Stock Exchanges 


Buy and sell al! first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, st; 
Corporations, Firms and Individuals, Necur ities. 
on tavorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
dcawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credite 
available in all parts of the world 


CERTIFI. 


Letters 
of 
Credit. 

Brown, Shipley & Co., London. 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 


Capital, e ad ad ad ad $500,000.00 
Surplus and Profits, - - = §46.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8.M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 





$5,000,000.00 
7,472,531.00 
92,787,537.00 


Capital, - 
Surplus and Profits (Earned) - 
Deposits, - - - =- - 


OFFICERS: 
HEPBURN, Presiden 
A. H. WIGGIN, yiee Pres't “SLADE, Asst. Cashier 
8S. H. MILLER, es “ E. A. LE 
H. M. CONKEY, Cashier. W.E. Senbv. es 
A. Cc. ANDREWS, Asst. Soe ll 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Aast. Cashier 
Louis HARVEY. “Asst Cas’ ier 








Established 1870—Oldest Bank in Washinnwn. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


VY. M. LADD, President *“M. W. PETERSON, Cashier 

%. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT. Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . . $5,000,000 
Reserve, ° - 5,900,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 








THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . : ° $300,000.00 
SURPLUS ‘ ° 100,000.00 
OFFICERS: 
M. A. ARNOLD, President 
M. a Vice-Pres't. D. H. Moss, Vice-Pres’t 


HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE 








INSURANCE. 


‘IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB FURTH, President 
J. 8. GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
0. W. eS ROCKETT, Asst. Cashier 
- lL. LA GRAVE, Asst. Cashier 








Capital, Surplus and Undivided Profits, $850,000.00 








FINANCIAL. 


KNAUTH, NACHOD & KUHNE 
NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOCK 





EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestie 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terma, 


ROSTON SAFE DEPOSIT - 
ano TRUST COMPANY - 


BOSTON, Mass. 


Capital . . . . . $1,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a General Trust and Banking Business, 














OLDEST NATIONAL BANK IN THE SOUIH 


The First National Bank of Louisville Ky. 


CAPITAL, . . ~- $500,000 
SURPLUS, . . . 200,000 


Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations 
Merchants and Individuals. 








SPECIAL NOTICES. 


E. van DIEN 


Public Accountant 
AMSTERDAM 
(HOLLAND) 
Sarphatie Straat 1 c. 
Cable: 





** Vandienac.’’ 





BARROW, ‘WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANC SCO 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E.0. 
Cable, “ Adorjest.” a 





HOYNE, O'CONNOR, HOYNE & IRWIN © 
ATTORNEYS & COUNSELORS / 
Chicago Stock Exchan ce’ 4 
Building 4 


THOMAS M. HOYNE 
JOHN O’CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





OVID B. JAMESON 


JAMESON, JOSS& HAY 

ATTORNEYS AND COUNSELLORS AT LAW 

SUITE 406 AMERICAN CENTRAL LIFE BLDG. 4 
INDIANAPOLIS, IND. 


FREDERICK A. JO88 LINN D. HAY | 


OUND BOOK SECURITY of leaves ina 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation — 
of the binder. Positive security is assured. | 
Let us send you our booklet ‘The Inter, 
changeable Leaf Ledger” so you may lear) 
more about it. 3 


William Mann Company 
Blank Books, Stationery, Printing, Lithograp 7 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
$e? 


5629 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREEI 
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